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'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

9RUZRUW GHV %�UJHUPHLVWHUV 
*HVFKlW]WH )ODWWDFKHULQQHQ XQG )ODWWDFKHU� 
/LHEH -XJHQG� 

Ä$OOH -DKUH ZLHGHU³ GDUI LFK HXFK DXFK KHXHU ZLHGHU PLW HLQLJHQ  
(FNSXQNWHQ DXV GHU *HPHLQGHDUEHLW GHV VLFK ]X (QGH QHLJHQGHQ 
-DKUHV ���� YHUVRUJHQ� 

Ä&DVDEODQFD³ LVW QLFKW QXU GHU 7LWHO GHV ZHOWEHU�KPWHQ  
DPHULNDQLVFKHQ /LHEHVILOPHV PLW +XPSKUH\ %RJDUW XQG ,QJULG  
%HUJPDQQ� VRQGHUQ EHVFKUHLEW PLWWOHUZHLOH VLQQELOGOLFK DXFK GLH WULVWH 
)LQDQ]ODJH GHU |VWHUUHLFKLVFKHQ *HPHLQGHQ� 'HU WR[LVFKH 0L[ DXV 
GHP 5�FNJDQJ GHU (UWUDJVDQWHLOH DP 6WHXHUNXFKHQ GHV %XQGHV  
JHSDDUW PLW GHU LPPHU ZHLWHU VWHLJHQGHQ 8PODJHQEHODVWXQJ 
�6WLFKZRUW� .UDQNHQDQVWDOWHQDEJDQJ� 6R]LDOKLOIH� XQG YLHOH PHKU�  
ODVVHQ SUDNWLVFK DOOH *HPHLQGHQ PLW GHP VSULFKZ|UWOLFKHQ 5�FNHQ 

]XU :DQG VWHKHQ� (LQ HFKWHV Ä*HVWDOWHQ³ DXI NRPPXQDOHU (EHQH LVW VFKRQ ODQJH QLFKW PHKU 
P|JOLFK� XQG VHOEVW GDV UHLQH Ä9HUZDOWHQ³ ZLUG XQV VFKLHU XQP|JOLFK JHPDFKW� 

6RODQJH GLH GDI�U JHZlKOWHQ XQG LQ 9HUDQWZRUWXQJ VWHKHQGHQ SROLWLVFKHQ (QWVFKHLGXQJVWUlJHU 
– YRU DOOHP DXI %XQGHVHEHQH – KLHU NHLQHQ HFKWHQ 5LFKWXQJVVFKZHQN KLQ ]X QDFKKDOWLJHQ 
6WUXNWXU- XQG =XVWlQGLJNHLWVUHIRUPHQ ]XVWDQGH EHNRPPHQ� VLQG ZLU DOV NOHLQVWH SROLWLVFKH  
(LQKHLW GLHVHP 7UHLEHQ OHLGHU KLOIORV DXVJHOLHIHUW� 8QG ELV GDKLQ PDFKW HV DXFK NHLQHQ 6LQQ� VLFK 
�EHU .OHLQLJNHLWHQ �]�%� GLH IUHLZLOOLJHQ =XZHQGXQJHQ DQ XQVHUH 9HUHLQH XQG (LQVDW]RUJDQLVDWL-
RQHQ� XQG GDPLW YHUEXQGHQHU (LQVSDUSRWHQ]LDOH *HGDQNHQ ]X PDFKHQ� ',(6( $XVJDEHQ  
PDFKHQ GHQ %UDWHQ ZDKUOLFK QLFKW PHKU IHWW� Z�UGHQ DEHU LP )DOOH HLQHU 6WUHLFKXQJ ZRKO HLQHQ 
.DKOVFKODJ LQ XQVHUHU )UHLZLOOLJHQ-6]HQH EHZLUNHQ� 6RPLW ZHUGHQ GLH ILQDQ]LHOOHQ =XZHQGXQJHQ 
DQ XQVHUH 9HUHLQH LQ JHZRKQWHU $UW XQG :HLVH DXFK LP -DKU ���� DXVEH]DKOW� 6LH P|JHQ DOV 
=HLFKHQ GHU :HUWVFKlW]XQJ XQG ]XU 0RWLYDWLRQ I�U XQ]lKOLJH JHOHLVWHWH $UEHLWVVWXQGHQ LP 
'LHQVW XQVHUHU *HPHLQVFKDIW YHUVWDQGHQ ZHUGHQ� 

8P JU|�HUH 3URMHNWH – IDOOV �EHUKDXSW QRFK – XPVHW]HQ ]X N|QQHQ� EHGDUI HV HQRUPHU  
.UHDWLYLWlW EHLP 6LFKWHQ XQG $QVSUHFKHQ DOOHU QXU GHQNEDUHU )|UGHUW|SIH� VRZLH HLQHV SHUIHNW 
IXQNWLRQLHUHQGHQ 1HW]ZHUNHV ]X DQGHUHQ *HPHLQGHQ� %XQGHV- XQG /DQGHVGLHQVWVWHOOHQ� 0HLQ 
7HDP XQG LFK ZHUGHQ DXFK LP QHXHQ -DKU KLHU XQVHU %HVWHV JHEHQ� XP GDV HLQH RGHU DQGHUH 
9RUKDEHQ GRFK UHDOLVLHUHQ ]X N|QQHQ� 

6R VFKDXW HV GHU]HLW JDQ] GDQDFK DXV� GDVV ZLU GLH ,QQHQVDQLHUXQJ XQVHUHU 9RONVVFKXOH  
HLQVFKOLH�OLFK XQVHUHV .LQGHUJDUWHQV XQG GHU VFKXOLVFKHQ 7DJHVEHWUHXXQJ PLW %HJLQQ GHU  
6RPPHUIHULHQ ���� LQ $QJULII QHKPHQ N|QQHQ� ,P 9RUIHOG HUIROJWH GD]X HLQ XPIDVVHQGHU  
3ODQXQJVSUR]HVV XQWHU (LQEH]LHKXQJ DOOHU� GLH YRU 2UW WlWLJ VLQG �/HKU- XQG .LQGHUJDUWHQSHUVR-
QDO�� 6WHOOYHUWUHWHQG GDI�U GDUI LFK PLFK DQ GLHVHU 6WHOOH EHL XQVHUHU 3ODQHULQ  
3DWULFLD (JJHU-:HL[HOEUDXQ I�U LKUHQ HQRUPHQ (LQVDW] XQG LKUH 8PVLFKW LQ GHU 3ODQXQJVSKDVH 
VHKU KHU]OLFK EHGDQNHQ� 

�ƺƌŐĞƌŵĞŝƐƚĞƌ <Ƶƌƚ ^ĐŚŽďĞƌ 

=X GHQ :RUWHQ Ä.OLPDZDQGHO³ XQG Ä.OLPDNULVH³ KDW PLWWOHUZHLOH MHGH XQG MHGHU LKUH�VHLQH JDQ] 
SHUV|QOLFKHQ (UIDKUXQJHQ� $XFK QDFK GHQ 8QZHWWHUHUHLJQLVVHQ DXV ���� XQG ���� XQG GHU LQ 
ZHLWHUHU )ROJH DXIJHDUEHLWHWHQ 6FKDGHQVIlOOH DQ XQVHUHU ,QIUDVWUXNWXU XQG XQVHUHU  
.XOWXUODQGVFKDIW VLQG ZLU ZHLWHUKLQ JHIRUGHUW� VLQQYROOH 0D�QDKPHQ XQG 3URMHNWH ]XU QRFK  
EHVVHUHQ $EVLFKHUXQJ JHJHQ GLH .UDIW GHU 1DWXU XP]XVHW]HQ�  
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9RUZRUW GHV %�UJHUPHLVWHUV 
(UZlKQW VHLHQ GD]X ]ZHL DNWXHOOH 9RUKDEHQ� 'LH 9HUEDXXQJ GHV Ä2UWQHU-%DFKHV³ HLQVFKOLH�OLFK 
GHU (QWZlVVHUXQJ GHU 2UWVFKDIW :DEHQ VRZLH GLH (UULFKWXQJ HLQHV 2EHUIOlFKHQZDVVHUNDQDOV DP 
)ODWWDFKEHUJ� +LHU ZXUGH EHUHLWV YLHO (QHUJLH LQ GLH 3URMHNWLHUXQJHQ JHVWHFNW XQG YHUVXFKW� GLH 
MHZHLOLJH )LQDQ]LHUXQJV- XQG )|UGHUNXOLVVH DXI]XEHUHLWHQ� =XP 3URMHNW DP )ODWWDFKEHUJ KDEHQ 
ZLU OHLGHU YRU NXU]HP HLQHQ VWDUNHQ Ä'lPSIHU³ HUOLWWHQ E]Z� ZXUGH XQV HLQH LQ $XVVLFKW JHVWHOOWH 
)|UGHUXQJ YRQ UXQG �� 3UR]HQW VHLWHQV GHV %XQGHV OHW]WOLFK GRFK YHUZHKUW� :LU JHEHQ DEHU QLFKW 
DXI XQG NlPSIHQ ZHLWHU XP HLQH HFKWH &KDQFH I�U GLHVHV GULQJHQG QRWZHQGLJH 6FKXW]NRQ]HSW� 

8P YRU DOOHP MXQJHQ )DPLOLHQ HLQH 3HUVSHNWLYH ]X ELHWHQ� LKUHQ +DXSWZRKQVLW] LQ )ODWWDFK ]X  
EHJU�QGHQ� KDEHQ XQVHUH %HP�KXQJHQ ]XU (UULFKWXQJ HLQHU 5HLKHQKDXVZRKQDQODJH PLW  
� +lXVHUQ |VWOLFK GHU EHVWHKHQGHQ :RKQDQODJH LQ $X�HUIUDJDQW QXQPHKU )U�FKWH JHWUDJHQ� 'HU 
.DXIYHUWUDJ �EHU GHQ 9HUNDXI GHU *UXQGIOlFKHQ DQ GHQ /DQGHVZRKQEDX .lUQWHQ KDW PLWWOHUZHLOH 
GHQ *HPHLQGHUDW SDVVLHUW E]Z� OLHJW VHLW $QIDQJ 1RYHPEHU EHUHLWV GHU UHFKWVJ�OWLJH  
%DXEHZLOOLJXQJVEHVFKHLG YRU� 'HU %DXEHJLQQ NDQQ VRPLW LP )U�KMDKU ���� HUIROJHQ� 'LH I�U DOOH 
,QWHUHVVHQWHQ ZRKO EUHQQHQGVWH )UDJH� QlPOLFK MHQH GHV .DXISUHLVHV I�U HLQH :RKQHLQKHLW�  
ZHUGHQ ZLU $QIDQJ ���� EHDQWZRUWHQ XQG HXFK PLW DOOHQ VRQVWLJHQ ZLFKWLJHQ ,QIRUPDWLRQHQ UXQG 
XP GHQ 9HUNDXI GHU � 5HLKHQKDXV-(LQKHLWHQ YHUVRUJHQ N|QQHQ� 

:LH LKU EHPHUNW KDEW ZXUGH LP 3DUN )ODWWDFK LP 6SlWKHUEVW HLQ QHXHU 6SLHOSODW] HUULFKWHW� 'LH 
.RVWHQ GDI�U EHODXIHQ VLFK DXI UXQG ¼ ������ XQG NRQQWHQ ]XP �EHUZLHJHQGHQ 7HLO GXUFK  
/DQGHVPLWWHO DXV GHP 5HVVRUW YRQ *HPHLQGHUHIHUHQW /5 ,QJ� 'DQLHO )HOOQHU DXIJHEUDFKW ZHUGHQ� 
(LQ JUR�HV 'DQNHVFK|Q DQ GLH WUHLEHQGHQ .UlIWH KLQWHU GLHVHP 3URMHNW� GLH KLHU YLHO =HLW�  
+HU]EOXW XQG (LJHQOHLVWXQJHQ LQYHVWLHUW KDEHQ� ,FK Z�QVFKH XQVHUHQ .LQGHUQ YLHO 6SD� XQG 
)UHXGH GDUDQ VRZLH GHQ (OWHUQ YLHOH VFK|QH *HOHJHQKHLWHQ I�U SHUV|QOLFKH %HJHJQXQJHQ� 

'LH KHXULJH Ä5DJJDVFKOXFKW³-6DLVRQ LVW ZLHGHU VHKU HUIROJUHLFK YHUODXIHQ E]Z� KDEHQ ZLHGHUXP 
PHKU DOV ������ %HVXFKHU XQVHU EHHLQGUXFNHQGHV 1DWXUGHQNPDO GXUFKZDQGHUW� =XYRU JDOW HV 
MHGRFK 6FKlGHQ LP $XVPD� YRQ UXQG ¼ ������� DXI]XDUEHLWHQ� 'LHVH +HUDXVIRUGHUXQJ LVW GXUFK 
GDV DXVJH]HLFKQHWH =XVDPPHQZLUNHQ GHU DXVI�KUHQGHQ )DFKILUPHQ XQG XQVHUHQ 0LWDUEHLWHUQ 
GHV *HPHLQGHEDXKRIHV ]XU YROOHQ =XIULHGHQKHLW XQG *RWW VHL 'DQN XQIDOOIUHL JHOXQJHQ� 'DI�U HLQ 
JUR�HV 'DQNHVFK|Q YRQ PHLQHU 6HLWH� 

(LQ 7KHPD� GDV GHU]HLW QLFKW QXU GLH *HPHLQGH )ODWWDFK VRQGHUQ GDV JHVDPWH 0|OOWDO EHWULIIW XQG 
EHZHJW LVW GLH JHSODQWH (UULFKWXQJ HLQHV 6FKZDOODXVJOHLFKVNUDIWZHUNHV GHU .(/$* ]ZLVFKHQ 
)ODWWDFK XQG 5HL�HFN� 'LHVHV 3URMHNW ZLUG VHKU NRQWURYHUV XQG WHLOV DXFK VHKU HPRWLRQDO  
GLVNXWLHUW XQG EHZHUWHW� :LU DOV %�UJHUPHLVWHU GHU EHWURIIHQHQ *HPHLQGHQ VLQG KLHU  
XQWHUHLQDQGHU LQ HQJVWHP $XVWDXVFK XQG PLW GHU .(/$* LQ HLQHP XPIDVVHQGHQ  
'LVNXVVLRQV- XQG ,QIRUPDWLRQVSUR]HVV HLQJHWUHWHQ� *HPHLQVDP VHW]HQ ZLU DOOHV GDUDQ� GLH  
|NRORJLVFK XQG ZLUWVFKDIWOLFK EHVWH 3URMHNWYDULDQWH LQ 8PVHW]XQJ ]X EHNRPPHQ� 'LH 6LFKWXQJ 
XQG ULFKWLJH %HZHUWXQJ GHU XQWHUVFKLHGOLFKVWHQ ,QWHUHVVHQ LVW GDEHL ZRKO GLH JU|�WH  
+HUDXVIRUGHUXQJ� :LU VLQG MHGRFK YROO =XYHUVLFKW� LP -DKU ���� KLHU GHQ HQWVFKHLGHQGHQ  
'XUFKEUXFK ]X HUUHLFKHQ� 

'LH YLHOHQ .XOWXUWUlJHU XQVHUHU *HPHLQGH ZDUHQ XQG VLQG YRQ MHKHU GDI�U EHNDQQW� XQVHUH  
*HPHLQGH GXUFK LKUH WROOHQ /HLVWXQJHQ ZHLW �EHU GDV 0|OOWDO KLQDXV ]X UHSUlVHQWLHUHQ�  
6WHOOYHUWUHWHQG I�U DOOH XQVHUH .XOWXUVFKDIIHQGHQ GDUI LFK KHXWH HLQHQ 0DQQ YRU GHQ 9RUKDQJ  
KROHQ� GHU EHUHLWV YLHOH -DKUH XQG -DKU]HKQWH XQVHU 9HUHLQV- XQG %UDXFKWXPVOHEHQ PD�JHEOLFK 
PLWJHVWDOWHW� 5LFKDUG 0D\HU� ODQJMlKULJHU 2EPDQQ XQG QXQ 0LWJOLHG GHU 9RONVWDQ]JUXSSH Ä6DGQLJ 
%XDP 	 'LUQGOQ³ XQG 2EPDQQ GHU Ä)UDJDQWHU 'RUIJHPHLQVFKDIW³ ZXUGH N�U]OLFK HLQH EHVRQGHUH 
(KUH ]XWHLO�  

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 
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9RUZRUW GHV %�UJHUPHLVWHUV 
,P 5DKPHQ GHU KHXULJHQ %UDXFKWXPVPHVVH LQ .ODJHQIXUW ZXUGH LKP GXUFK  
/DQGHVKDXSWPDQQ 'U� 3HWHU .DLVHU GLH $XV]HLFKQXQJ Ä%RWVFKDIWHU GHU 9RONVNXOWXU³ YHUOLHKHQ� 
/LHEHU 5LFKDUG� LFK JUDWXOLHUH GLU ]X GLHVHU (KUXQJ JDQ] KHU]OLFK� EHGDQNH PLFK I�U GHLQHQ  
MDKU]HKQWHODQJHQ (LQVDW] LQ XQVHUHP 9HUHLQVOHEHQ XQG Z�QVFKH GLU QRFK YLHOH VFK|QH -DKUH LQ 
XQVHUHQ 9HUHLQHQ� 

%HLP 5HLQKDOWHYHUEDQG 0|OOWDO ZXUGH KHXHU GLH 3RVLWLRQ GHV *HVFKlIWVI�KUHUV QHX  
DXVJHVFKULHEHQ�  'DEHL IUHXW HV PLFK JDQ] EHVRQGHUV� GDVV GLHVH 6WHOOH PLW HLQHP %HZHUEHU 
DXV GHU *HPHLQGH )ODWWDFK QDFKEHVHW]W ZXUGH� ,QJ� &KULVWLDQ 8QWHUZHJHU KDW VHLQHQ 'LHQVW  
EHUHLWV DQJHWUHWHQ XQG EULQJW GLHVEH]�JOLFK UHLFKKDOWLJH (UIDKUXQJHQ XQG IXQGLHUWHV IDFKOLFKHV 
.QRZ-+RZ DXV GHU 3ULYDWZLUWVFKDIW PLW� LQ GHU HU YLHOH -DKUH LQ )�KUXQJVSRVLWLRQHQ JHDUEHLWHW 
KDW� ,FK ELQ �EHU]HXJW� GDVV VHLQH $UEHLW LQ GHQ NRPPHQGHQ -DKUHQ PD�JHEOLFK ]XP *HOLQJHQ 
HLQHU IORULHUHQGHQ 9HUEDQGVDUEHLW EHLWUDJHQ ZLUG� XQG GHU 9HUEDQG LQ HLQH SRVLWLYH =XNXQIW  
EOLFNHQ NDQQ� 'DI�U Z�QVFKH LFK GHP QHXHQ *HVFKlIWVI�KUHU DOOHV HUGHQNOLFK *XWH�  

$EVFKOLH�HQG EOHLEW PLU QXU PHKU PLFK EHL DOOHQ ]X EHGDQNHQ� GLH GDV JDQ]H -DKU �EHU  
*UR�DUWLJHV I�U XQVHUH *HPHLQGH OHLVWHQ� LQ ZHOFKHU )RUP XQG )XQNWLRQ DXFK LPPHU� 'LH  
EHYRUVWHKHQGHQ :HLKQDFKWVIHLHUWDJH XQG GHU -DKUHVZHFKVHO ELHWHQ YLHOOHLFKW HLQH JXWH  
*HOHJHQKHLW I�U MHGHQ HLQ]HOQHQ� GDV *HOHLVWHWH ]X UHIOHNWLHUHQ XQG YLHO )UHXGH XQG 0RWLYDWLRQ LQ 
GDV QHXH -DKU PLW]XQHKPHQ� 'DI�U Z�QVFKH LFK HXFK GDV $OOHUEHVWH� 

0LW OLHEHQ YRUZHLKQDFKWOLFKHQ *U��HQ 
(XHU %�UJHUPHLVWHU 

.XUW 6FKREHU 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

:LH JHKDEW ZHUGHQ HLQ �JUR�HU� XQG HLQ �NOHLQHU� +HL]]XVFKXVV LQ +|KH YRQ ¼ ������ E]Z�  
¼ ������ JHZlKUW�  'LH (LQNRPPHQVK|FKVWJUHQ]HQ I�U GLH %H]LHKHU GHV +HL]]XVFKXVVHV VRZLH 
GHU =XVFKODJ I�U MHGH ZHLWHUH 3HUVRQ LP +DXVKDOW ZXUGHQ HLQHU 9DORULVLHUXQJ ]XJHI�KUW XQG  
DQJHKREHQ� 
 

$QWUlJH N|QQHQ DXVVFKOLH�OLFK SHUV|QOLFK EHLP ]XVWlQGLJHQ :RKQVLW]JHPHLQGHDPW � 0DJLVWUDW 
HLQJHEUDFKW ZHUGHQ� 'LH $QWUDJVSU�IXQJ HUIROJW GLUHNW YRU 2UW VHLWHQV GHU *HPHLQGH ZlKUHQG GHU 
IHVWJHOHJWHQ 3DUWHLHQYHUNHKUV]HLWHQ�  
 

(LQNRPPHQVJUHQ]HQ I�U GHQ JUR�HQ +HL]]XVFKXVV ���� � ����� 
· $OOHLQVWHKHQGH - ����� (XUR QHWWR� 
· =ZHL- 3HUVRQHQ-+DXVKDOWH - ����� (XUR QHWWR� 

 
(LQNRPPHQVJUHQ]HQ I�U GHQ NOHLQHQ +HL]]XVFKXVV ���� � ����� 
· $OOHLQVWHKHQGH - ����� (XUR QHWWR� 
· =ZHL-3HUVRQHQ-+DXVKDOWH - ����� (XUR QHWWR� 
 

)�U MHGH ZHLWHUH 3HUVRQ� GLH LP JHPHLQVDPHQ +DXVKDOW OHEW� ZLUG HLQ =XVFKODJ YRQ ��� (XUR EHL 
GHQ (LQNRPPHQVJUHQ]HQ EHU�FNVLFKWLJW �GLHV JLOW VRZRKO I�U GHQ NOHLQHQ DOV DXFK I�U GHQ JUR�HQ 
+HL]]XVFKXVV�� 

$XFK LQ GLHVHP -DKU JHZlKUW GDV /DQG .lUQWHQ ZLHGHU GHQ VRJHQDQQWHQ Ä+HL]]XVFKXVV³ DOV  
8QWHUVW�W]XQJ I�U .lUQWHQV +DXVKDOWH� 'LH $QWUDJVWHOOXQJ DXI ILQDQ]LHOOH 8QWHUVW�W]XQJ LP  
5DKPHQ GHV +HL]]XVFKXVVHV LVW YRP ��� 2NWREHU ���� ELV HLQVFKOLH�OLFK ���������� P|JOLFK�  

.lUQWQHU +HL]]XVFKXVV ��������� 
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$EHQWHXHUVSLHOSODW] LP )ODWWDFKHU 3DUN QLPPW *HVWDOW DQ 
– (LQ *HPHLQVFKDIWVSURMHNW I�U XQVHUH )DPLOLHQ 

0LW HLQHU JUR�HQ 3RUWLRQ .UHDWLYLWlW XQG HLQHP KXPRUYROOHQ 
)LOP EHJDQQ YRU ]ZHL -DKUHQ GDV 3URMHNW $EHQWHXHUVSLHO-
SODW] )ODWWDFKHU 3DUN� 'HU )LOP GLHQWH DOV %HZHUEXQJ I�U 
HLQH $XVVFKUHLEXQJ GHV /DQGHV� EHL GHU VLFK XQVHU %HLWUDJ 
HLQHQ JUR�DUWLJHQ �� 3ODW] VLFKHUQ NRQQWH� 'LHVHU (UIROJ JDE 
GHQ 6WDUWVFKXVV� GDV 9RUKDEHQ ZHLWHU]XYHUIROJHQ XQG GHQ 
7UDXP HLQHV $EHQWHXHUVSLHOSODW]HV I�U XQVHUH *HPHLQGH 
ZDKU ZHUGHQ ]X ODVVHQ� 

1DFK HLQLJHQ *HVSUlFKHQ PLW XQVHUHP %�UJHUPHLVWHU .XUW 
6FKREHU XQG PLW /DQGHVUDW 'DQLHO )HOOQHU  – GHQHQ VHL KLHU 
HLQ 'DQNHVFK|Q DXVJHVSURFKHQ – NRQQWH VFKOLH�OLFK GLH 
)LQDQ]LHUXQJ I�U GDV 3URMHNW JHVLFKHUW ZHUGHQ� 'LH  
+DXSWRUJDQLVDWRUHQ 6HSS ,VWHQLJ XQG 0LFKDHO 3X�QLJ�  
XQWHUVW�W]W YRQ XQ]lKOLJHQ IUHLZLOOLJHQ +HOIHUQ VHLWHQV GHU 
*HPHLQGH� GDUXQWHU HQJDJLHUWH )ODWWDFKHU 9HUHLQH� )LUPHQ 
XQG DXFK YLHOH (LQ]HOSHUVRQHQ� EHJDQQHQ GDUDXIKLQ PLW 
JUR�HP (LQVDW] PLW GHU $UEHLW LP 3DUN� 

'DQN LKUHU 0�KHQ XQG GHU ]DKOUHLFKHQ KHOIHQGHQ +lQGH VLQG LQ]ZLVFKHQ DOOH 6SLHOJHUlWH  
DXIJHVWHOOW XQG GLH *U�QIOlFKHQ HLQJHVlW� 'LH 9RUIUHXGH LVW JUR�� GHQQ LP NRPPHQGHQ )U�KMDKU 
LVW HV VRZHLW� 'HU $EHQWHXHUVSLHOSODW] ZLUG LP 5DKPHQ HLQHU IHLHUOLFKHQ (U|IIQXQJ DOOHQ )DPLOLHQ 
XQG .LQGHUQ LQ )ODWWDFK ]XU 9HUI�JXQJ VWHKHQ� 

 

$OV %HDXIWUDJWH I�U GLH )DPLOLHQIUHXQGOLFKH 
XQG .LQGHUIUHXQGOLFKH *HPHLQGH� P|FKWH LFK 
LP 1DPHQ GHU *HPHLQGH )ODWWDFK HLQ  
KHU]OLFKHV 'DQNHVFK|Q DXVVSUHFKHQ� 8QVHU 
$EHQWHXHUVSLHOSODW] LVW  HLQ JUR�DUWLJHV %HLVSLHO 
GDI�U� ZDV ZLU JHPHLQVDP VFKDIIHQ N|QQHQ� 

 

 

 

 

 

 

)UHXHQ ZLU XQV DXI GLH RIIL]LHOOH (U|IIQXQJ LP )U�KMDKU�  
HLQ JHPHLQVDPHV )HVW I�U DOOH� GLH ]X GLHVHP 3URMHNW  
EHLJHWUDJHQ KDEHQ� 

 

(XUH 9L]HE�UJHUPHLVWHULQ .DULQ 9LHUEDXFK 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

 

$EHQWHXHUVSLHOSODW] LP )ODWWDFKHU 3DUN 

 

 

 

� %HULFKW�)RWRV� 9L]HE�UJHUPHLVWHULQ  
           .DULQ 9LHUEDXFK  
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'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

:LQWHU .lUQWHQ &DUG 

0LW GHU .lUQWHQ &DUG GHQ :LQWHU YRQ  
VHLQHU VFK|QVWHQ 6HLWH HUOHEHQ 

$WWUDNWLY ZLH QRFK QLH SUlVHQWLHUW VLFK GLH 
:LQWHU .lUQWHQ &DUG LQ GHU QHXHQ 6DLVRQ� 
$XFK LQ GHU :LQWHUVDLVRQ ���������  
HUZHLWHUQ VHLW �� 1RYHPEHU QHXH $XVIOXJV-
]LHOH GDV DEZHFKVOXQJVUHLFKH $QJHERW GHU  
EHOLHEWHQ )UHL]HLWNDUWH� 

'LH :LQWHU .lUQWHQ &DUG NDQQ LQ XQVHUHP 
7RXULVPXVE�UR DXVJHVWHOOW XQG DXIJHODGHQ 
ZHUGHQ XQG LVW LP =HLWUDXP  YRP  
�� 1RYHPEHU ��� ELV �� $SULO ���� J�OWLJ� 
 

*XWVFKHLQH I�U GLH .lUQWHQ &DUG �:LQWHU 
������� XQG 6RPPHU ����� VLQG HEHQVR LQ 
XQVHUHP 7RXULVPXVE�UR HUKlOWOLFK� 

,QIRUPDWLRQHQ ]XU .lUQWHQ &DUG XQWHU� 
ZZZ�NDHUQWHQFDUG�DW 

7DJHVVNLNDUWHQ 0|OOWDOHU *OHWVFKHU 

0LWWH 2NWREHU ���� LVW GLH 6NLVDLVRQ DP 0|OOWDOHU *OHWVFKHU 
EHL WUDXPKDIWHP :HWWHU ZLHGHU JHVWDUWHW� (LQ EHVRQGHUHV 
$QJHERW JLEW HV DXFK LQ GLHVHP -DKU I�U GLH %�UJHULQQHQ 
XQG %�UJHU GHU *HPHLQGH )ODWWDFK�  

7lJOLFK VWHKHQ �� NRVWHQORVH 7DJHVNDUWHQ ]XU 9HUI�JXQJ� 

'LH 5HVHUYLHUXQJ XQG $XVJDEH GHU )UHLNDUWHQ HUIROJW LP 7RXULVPXVE�UR )ODWWDFK QDFK GHU  
5HLKHQIROJH GHU $QPHOGXQJ� 'DEHL N|QQHQ SUR +DXVKDOW PD[LPDO ]ZHL .DUWHQ SUR 7DJ  
DXVJHJHEHQ ZHUGHQ� 9RUUDQJ HUKDOWHQ 3HUVRQHQ� GLH ELVKHU NHLQH RGHU QXU ZHQLJH .DUWHQ LQ  
$QVSUXFK JHQRPPHQ KDEHQ� 9RUDXVVHW]XQJ LVW GHU +DXSWZRKQVLW] LQ GHU *HPHLQGH )ODWWDFK� 

9RUEHVWHOOXQJHQ VLQG IU�KHVWHQV HLQH :RFKH YRU GHP JHZ�QVFKWHQ $XVJDEHWDJ XQWHU GHU  
7HOHIRQQXPPHU ��������� P|JOLFK� 'LH .DUWHQ N|QQHQ ]ZLVFKHQ ����� XQG ����� 8KU LP  
7RXULVPXVE�UR DEJHKROW ZHUGHQ XQG P�VVHQ VSlWHVWHQV ELV ����� 8KU DP 7DJ QDFK GHU  
1XW]XQJ ]XU�FNJHJHEHQ ZHUGHQ� 

 

�3HWHU 0DLHU 

)UHL]HLW VFKHQNHQ PLW GHU .lUQWHQ &DUG 
:LH ZlUH HV PLW HLQHP .lUQWHQ &DUG  
*XWVFKHLQ XQWHUP &KULVWEDXP"  



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH � 

7URW] GHV ZXQGHUVFK|QHQ +HUEVWHV VWHKW GHU QlFKVWH :LQWHU 
EHUHLWV YRU GHU 7�U�  

'DPLW GHU :LQWHUGLHQVW SUREOHPORV GXUFKJHI�KUW ZHUGHQ 
NDQQ� P|FKWHQ ZLU HXFK ZLH MHGHV -DKU HUVXFKHQ� +HFNHQ� 
%lXPH XQG 6WUlXFKHU HQWODQJ GHU *UXQGJUHQ]HQ ]X  
|IIHQWOLFKHQ 9HUNHKUVZHJHQ XQG *UXQGVW�FNHQ VR  
]XU�FN]XVFKQHLGHQ� GDVV VLH QLFKW KLQHLQUDJHQ�  
$EODJHUXQJHQ QHEHQ GHQ :HJHQ VLQG ELWWH ]X EHVHLWLJHQ�  

/HLGHU P�VVHQ ZLU DEHU LPPHU ZLHGHU IHVWVWHOOHQ� GDVV $QUDLQHU LKUHQ 6FKQHH YRQ GHQ  
+DXVHLQIDKUWHQ RGHU 9RUSOlW]HQ DXI GLH JHUDGH IULVFK JHUlXPWHQ *HPHLQGHVWUD�HQ VFKDXIHOQ 
XQG VRPLW ]X HLQHU 9HUVFKlUIXQJ GHU PHLVW VRZLHVR DQJHVSDQQWHQ 6FKQHHODJH XQG 6LWXDWLRQ  
EHLWUDJHQ� :LU P|FKWHQ HXFK GHVKDOE QRFKPDO HLQGULQJOLFK ELWWHQ� GLHV ]X XQWHUODVVHQ XQG HXFK 
GDUDXI KLQZHLVHQ� GDVV GDV $EODJHUQ YRQ 6FKQHH YRP SULYDWHQ %HUHLFK DXI |IIHQWOLFKH  
9HUNHKUVIOlFKHQ YHUERWHQ LVW�  

6FKQHHUlXPXQJ XQG :LQWHUGLHQVW 

:LU ELWWHQ HXFK� NHLQH )DKU]HXJH HQWODQJ GHQ 6WUD�HQ DE]XVWHOOHQ� GD HV LPPHU  
ZLHGHU ]X 3UREOHPHQ EHL GHU 6FKQHHUlXPXQJ XQG GHU 0�OOHQWVRUJXQJ NRPPW� 

$XFK GLHVHQ :LQWHU VLQG ZLU ZLHGHU VHKU EHP�KW� GLH 6FKQHHUlXPXQJ LP *HPHLQGHJHELHW LP 
5DKPHQ XQVHUHU 0|JOLFKNHLWHQ EHVWP|JOLFK GXUFK]XI�KUHQ� 8QVHUH %DXKRIPLWDUEHLWHU EHP�KHQ 
VLFK VHKU� GLH 6FKQHHUlXPXQJ XQG GLH %HVWUHXXQJ GHU 6WUD�HQ LQ XQVHUHU *HPHLQGH ]XU  
=XIULHGHQKHLW XQVHUHU %HY|ONHUXQJ GXUFK]XI�KUHQ� :LU ELWWHQ HXFK DEHU XP 9HUVWlQGQLV� GDVV ZLU 
DXIJUXQG XQVHUHV JUR�HQ :HJHQHW]HV PLW XQVHUHQ 5lXPIDKU]HXJHQ QLFKW �EHUDOO ]XU JOHLFKHQ 
=HLW VHLQ XQG QLFKW DXI DOOH :�QVFKH HLQJHKHQ N|QQHQ� (V NRPPW DXFK LPPHU ZLHGHU YRU� GDVV 
EHL GHU 6FKQHHUlXPXQJ 6FKQHHPDVVHQ LP %HUHLFK GHU +DXVHLQIDKUWHQ ]X OLHJHQ NRPPHQ� $XFK 
KLHU VLQG ZLU EHP�KW GLH %HHLQWUlFKWLJXQJ VR JHULQJ ZLH P|JOLFK ]X KDOWHQ�  

�)5$1=*(5'/ 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

3\URWHFKQLN 
$XV JHJHEHQHP $QODVV ZLUG LQ =XVDPPHQKDQJ PLW GHU (UODVVXQJ YRQ $XVQDKPHYHURUGQXQJHQ 
JHPl� � �� $EV� � 3\UR7* DXFK GLHVHV -DKU ZLHGHU LQ (ULQQHUXQJ JHUXIHQ�  

*UXQGVlW]OLFK LVW JHPl� � �� $EV� � 3\UR7* GLH 9HUZHQGXQJ S\URWHFKQLVFKHU *HJHQVWlQGH GHU 
.DWHJRULH )� LP 2UWVJHELHW YHUERWHQ� HV VHL GHQQ� GLH 9HUZHQGXQJ HUIROJW LP 5DKPHQ HLQHU  
]XOlVVLJHQ 0LWYHUZHQGXQJ JHPl� � �� $EV� � RGHU � �� $EV� � 3\UR7*� GLH HLQH  
EHVFKHLGPl�LJH (LQ]HOHQWVFKHLGXQJ PLW GHQ HUIRUGHUOLFKHQ $XIODJHQ� %HGLQJXQJHQ XQG  
%HIULVWXQJHQ GDUVWHOOW� =XVWlQGLJ GDI�U LVW GLH %H]LUNVYHUZDOWXQJVEHK|UGH RGHU  
/DQGHVSROL]HLGLUHNWLRQ �LP *HELHW HLQHU *HPHLQGH I�U GDV GLH /DQGHVSROL]HLGLUHNWLRQ ]XJOHLFK 
6LFKHUKHLWVEHK|UGH HUVWHU ,QVWDQ] LVW�� 

%HWULHEV]HLWHQ :LQWHUVDLVRQ ���������� ���������� ELV ���������� WlJOLFK YRQ ���� ELV ����� 
8KU JH|IIQHW� %HL 6FKOHFKWZHWWHU LVW GLH %DKQ JHVFKORVVHQ� 

$OOH ZLFKWLJHQ ,QIRUPDWLRQHQ UXQG XP gIIQXQJV]HLWHQ� DNWXHOOH 7HUPLQH XQG 9HUDQVWDOWXQJHQ  
VRZLH GLH DNWXHOOH :HWWHUODJH ILQGHW PDQ XQWHU� 

ZZZ�PRHOOWDOHU-JOHWVFKHU�DW�JOHWVFKHU�DNWXHOOHV 

gIIQXQJV]HLWHQ 0|OOWDOHU *OHWVFKHU 
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1HXLJNHLWHQ DXV GHP .LQGHUJDUWHQ 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

'LH 0DUWLQV]HLW ZDU I�U GLH  
.LQGHU LP .LQGHUJDUWHQ HLQH  
EHVRQGHUV VFK|QH XQG  
HUHLJQLVUHLFKH =HLW�  

'LH .LQGHU GHU ÄURWHQ³ *UXSSH 
EHUHLWHWHQ HLQ 7KHDWHUVW�FN 
YRP Ä6FKXVWHU 0DUWLQ³ YRU XQG EDFNWHQ %URW� GDV VLH  
DQVFKOLH�HQG WHLOWHQ  – HLQH VFK|QH *HVWH LP *HLVWH GHV 
KHLOLJHQ 0DUWLQV� 

0LW JUR�HU %HJHLVWHUXQJ EDVWHOWHQ DOOH .LQGHU /DWHUQHQ� OHUQWHQ /LHGHU XQG *HGLFKWH� 'DV �NOHLQH 
:LU�� XQVHU 0DVNRWWFKHQ� EHJOHLWHWH XQV GDEHL DOV 6\PERO I�U =XVDPPHQKDOW XQG ZXUGH NUHDWLY 
DOV /DWHUQH JHVWDOWHW� 

 $P 'RQQHUVWDJ ���������� 
IDQG HLQH JHPHLQVDPH  
3UREH LQ GHU .LUFKH VWDWW�  

Ein herzliches Dankeschön an 
die Pfarrgemeinde, die uns im 
P f a r r s a a l  e i n e  J a u s e  
ermöglichte und für die  
Getränke sorgte. 

�Ğƌ ,ƂŚĞƉƵŶŬƚ ǁĂƌ ĚĂƐ 
DĂƌƟŶƐĨĞƐƚ Ăŵ Ϭϴ͘ϭϭ͘ϮϬϮϰ 
ŝŶ ĚĞƌ <ŝƌĐŚĞ͘ �ŝĞ <ŝŶĚĞƌ  
ŐĞƐƚĂůƚĞƚĞŶ ĞŝŶĞ ďĞǁĞŐĞŶĚĞ 
DĞƐƐĞ ŵŝƚ ǀŝĞů �ŶŐĂŐĞŵĞŶƚ͘  

Ein großer Dank geht an 
die Erstkommunionskinder 
für die mitgebrachten Bröt-
chen zum Teilen und an 
unseren Herrn Pfarrer, der 
die Martinsfeier mit viel 
Herzblut gestaltet hat. Besuch der Vorlesepatin: 

�ŝĞ sŽƌůĞƐĞƉĂƟŶ ^ŝŵŽŶĞ ďĞƐƵĐŚƚĞ ĚĞŶ 
<ŝŶĚĞƌŐĂƌƚĞŶ ƵŶĚ ůĂƐ ĚĞŶ EĂĐŚŵŝƩĂŐƐ-
ŬŝŶĚĞƌŶ ĞŝŶĞ ƐƉĂŶŶĞŶĚĞ 'ĞƐĐŚŝĐŚƚĞ 
ǀŽƌ͘ ^ŝĞ ĞƌǌćŚůƚĞ ǀŽŶ ĞŝŶĞƌ ƐĞŚƌ ŵƵƟŐĞŶ 
DĂƵƐ͕ ĚŝĞ ĂƵĨ ĞŝŶĞŶ >ƂǁĞŶ ƚƌĂĨ͘  
Ein herzlicher Dank geht an Simone 
und den Verein "Wir für Kinder in 
Flattach" für diese schöne Gelegenheit. 

� %HULFKW�)RWRV� .LQGHUJDUWHQ )ODWWDFK  
  )UDX -RKDQQD /DFNQHU 
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1(8(6 $86 '(5 92/.66&+8/(ௗௗ)/$77$&+ 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

%HVXFKW JHUQH XQVHUH +RPHSDJH XQWHU 

KWWSV���YV-IODWWDFK�NVQ�DW � 

'DV HUVWH 9LHUWHO GHV 6FKXOMDKUHV OLHJW EHUHLWV KLQWHU XQV 
XQG ZLU KDEHQ VFKRQ DOOHUKDQG JHOHUQW XQG HUOHEW�  
+LHU HLQ SDDU Ä+LJKOLJKWV³ DXV GHU 9RONVVFKXOH YRP 
+HUEVW �����   

(UQWHGDQN� $XFK KHXHU KDEHQ GLH 9RONVVFKXONLQGHU GHQ 
(UQWHGDQNXP]XJ XQG GLH 0HVVH PLWJHVWDOWHQ G�UIHQ�  

)UHLZLOOLJH 5DGIDKUSU�IXQJ� (UVWPDOV IDQG GLH  
5DGIDKUSU�IXQJ I�U GLH 9LHUWNOlVVOHU VFKRQ LP +HUEVW 
VWDWW� $OOH I�QI 7HLOQHKPHU,QQHQ KDEHQ GLHVH PLW  
%UDYRXU EHVWDQGHQ� :LU Z�QVFKHQ LKQHQ DOO]HLW JXWH 
XQG XQIDOOIUHLH )DKUW�    

0DUWLQVIHVW� %HLP 0DUWLQVIHVW PLW /DWHUQHQXP]XJ ZDU 
GLH 9RONVVFKXOH VHKU JXW YHUWUHWHQ� 'LH 0HVVH ZXUGH 
]ZDU YRP .LQGHUJDUWHQ JHVWDOWHW� WURW]GHP I�KUWHQ  
]DKOUHLFKH 6FKXONLQGHU LKUH VHOEVWJHEDVWHOWHQ /DWHUQHQ 
YROOHU 6WRO] DXV XQG GLH ]XN�QIWLJHQ (UVWNRPPXQLRQVNLQ-
GHU YHUWHLOWHQ QDFK DOWHP %UDXFK VHOEVWJHEDFNHQH  
%U|WFKHQ�    

*HVXQGH -DXVH� 'LH (OWHUQ GHU �� .ODVVH EHUHLWHWHQ 
0LWWH 1RYHPEHU HLQ WROOHV -DXVHQEXIIHW I�U DOOH .ODVVHQ 
]X� DQ GHP VLFK XQVHUH 6FKXONLQGHU DXVJLHELJ XQG  
JHVWlUNW KDEHQ� 9LHOHQ 'DQN GDI�U� $XFK GHP 9HUHLQ 
Ä:LU I�U .LQGHU LQ )ODWWDFK³ GDQNHQ ZLU I�U GDV EXQWH  
*HVFKLUU� GDV GHU 9RONVVFKXOH JHVSRQVHUW ZXUGH�   

%HVXFK YRP %�UJHUPHLVWHU� +HUU %�UJHUPHLVWHU .XUW 
6FKREHU VWDWWHWH XQV HLQHQ %HVXFK DE XQG EUDFKWH I�U 
MHGHV 6FKXONLQG HLQH SHUVRQDOLVLHUWH 7ULQNIODVFKH PLW� 
*OHLFK]HLWLJ Z�QVFKWH HU GHQ .LQGHUQ XQG /HKUHUQ HLQ 
JXWHV 6FKXOMDKU XQG YLHO (UIROJ EHLP /HUQHQ� :LU  
EHGDQNHQ XQV I�U GLH *HVFKHQNH XQG GLH JXWHQ  
:�QVFKH�     
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/LHEH *HPHLQGHE�UJHU XQG *HPHLQGHE�UJHULQQHQ� 
 
MHW]W ZR GLH VWLOOH -DKUHV]HLW EHJLQQW� N|QQHQ ZLU DXI HLQH HUHLJQLVUHLFKH 6RPPHUVDLVRQ  
]XU�FNEOLFNHQ� 

0DLEDXP  
(LQ KHU]OLFKHV 'DQNHVFK|Q DQ GLH %HY|ONHUXQJ I�U 
GHQ %HVXFK EHL XQVHUHP WUDGLWLRQHOOHQ  
0DLEDXPDXIVWHOOHQ� %HVRQGHUV EHGDQNHQ P|FKWHQ 
ZLU XQV EHL GHU 3IDUUH )ODWWDFK I�U GDV 6SRQVHUQ 
XQVHUHV KHXULJHQ 0DLEDXPV� (LQ ULHVHQJUR�HU 
'DQN JLOW QDW�UOLFK DXFK XQVHUHQ 'DPHQ XQG  
+HUUHQ VRZLH GHQ Ä%DPILDKUD³� GLH MHGHV -DKU GLH 
7D[HQ KROHQ� GHQ .UDQ] ELQGHQ� GHQ %DXP  
DXVZlKOHQ XQG DOOHV UXQGKHUXP RUJDQLVLHUHQ�  
2KQH GLHVH JUR�DUWLJH 7UXSSH ZlUH GDV DOOHV QLFKW 
P|JOLFK� 
(LQ KHU]OLFKHU 'DQN JLOW DXFK GHU )LUPD (70 DXV 
2EHUYHOODFK VRZLH GHUHQ .UDQIDKUHU (JRQ� GLH  
MHGHV -DKU GHQ .UDQ I�U GDV $XIVWHOOHQ GHV  
0DLEDXPV EHUHLWVWHOOHQ� 

)ORULDQLPHVVH 
$P 6DPVWDJ� GHP �� 0DL ����� IDQG EHLP .ULHJHUGHQNPDO LQ 
)UDJDQW GLH MlKUOLFKH )ORULDQLPHVVH PLW +HOGHQHKUXQJ VWDWW� 
]XP *HGHQNHQ DQ GHQ KHLOLJHQ )ORULDQ – GHQ 6FKXW]SDWURQ 
GHU )HXHUZHKUHQ�  

6FKXOXQJ 5RWHV .UHX] 
$P 6DPVWDJ� GHP ��� $SULO ����� NRQQWHQ ZLU JHPHLQVDP PLW GHP 5RWHQ .UHX] 2EHUYHOODFK 
HLQH JDQ] EHVRQGHUH 6FKXOXQJ DEKDOWHQ� $Q PHKUHUHQ 6WDWLRQHQ KDWWHQ ZLU GLH 0|JOLFKNHLW� 
(LQVlW]H JHPHLQVDP DE]XZLFNHOQ�  

� %HULFKW�)RWRV� )UHLZLOOLJH )HXHUZHKU )ODWWDFK-)UDJDQW  
                            $QGUHDV 7URMHU�0LFKDHO 6DOHQWLQLJ  
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%HZHUEVVDLVRQ 
+HXHU GXUIWHQ ZLU JOHLFK ]ZHL %HZHUEH DXVULFKWHQ� 'LH %HZHUEVVDLVRQ EHJDQQ PLW GHQ  
%H]LUNVPHLVWHUVFKDIWHQ� GLH �EHU ]ZHL 7DJH VWDWWIDQGHQ XQG GLH ZLU EHL GHU 7DOVWDWLRQ GHU  
0|OOWDOHU *OHWVFKHUEDKQHQ YHUDQVWDOWHQ GXUIWHQ� 
+LHUPLW P|FKWHQ ZLU XQV KHU]OLFK EHLP 7HDP GHV 0|OOWDOHU  
*OHWVFKHUV VRZLH EHL GHU .HODJ EHGDQNHQ� HEHQVR EHL GHQ  
]DKOUHLFKHQ 6SRQVRUHQ XQG DOOHQ� GLH 3DUNIOlFKHQ LQ ,QQHUIUDJDQW 
XQG )ODWWDFK ]XU 9HUI�JXQJ JHVWHOOW KDEHQ� 
:LH VFKRQ GLH (U|IIQXQJ� VR GXUIWHQ ZLU DXFK GDV JUR�H )LQDOH  
DXVULFKWHQ� 'DV &XSILQDOH IDQG LQ )ODWWDFK EHLP )HXHUZHKUKDXV 
VWDWW XQG ZXUGH ]X HLQHP JHOXQJHQHQ $EVFKOXVV I�U XQVHUH EHLGHQ 
%HZHUEVJUXSSHQ� 

:LU P|FKWHQ XQV KHU]OLFK EHL GHU .UDPSXVJUXSSH XQG GHU =HFKJHPHLQVFKDIW )ODWWDFK I�U GLH 
JUR�DUWLJH =XVDPPHQDUEHLW XQG GLH 8QWHUVW�W]XQJ EHL XQVHUHQ EHLGHQ 9HUDQVWDOWXQJHQ  
EHGDQNHQ� 

 
(LQ EHVRQGHUHU 'DQN JHKW DXFK DQ GHQ  
)ODWWDFKHU +RI I�U GLH NRVWHQORVH %HUHLWVWHO-
OXQJ GHU =LPPHU I�U XQVHUH %DQG GHV $EHQGV 
– GLH 6�GVWHLUHU� 
(LQ ZHLWHUHU 'DQN JLOW GHU )LUPD :XFKHU  
+HOLFRSWHU� GLH HV HUP|JOLFKW KDW� 5XQGIO�JH 
]X HLQHP KHUYRUUDJHQGHQ 3UHLV LQ XQVHUHU 
+HLPDW DQ]XELHWHQ� 

'LH JHVDPWH %HZHUEVVDLVRQ KlWWH I�U XQVHUH )HXHUZHKU QLFKW EHVVHU ODXIHQ N|QQHQ� 
%HL GHQ %H]LUNVPHLVWHUVFKDIWHQ HUUHLFKWH GLH *UXSSH � LQ GHQ .DWHJRULHQ 6LOEHU $ VRZLH  
%URQ]H $ MHZHLOV GHQ �� 5DQJ� ZlKUHQG GLH *UXSSH � LQ GHU .DWHJRULH %URQ]H $ GHQ ��� 5DQJ 
EHOHJWH� 
6RPLW GXUIWH GLH *UXSSH � ]X GHQ /DQGHVPHLVWHUVFKDIWHQ QDFK 6W� 9HLW DQ GHU *ODQ IDKUHQ XQG 
EUDFKWH HLQHQ JROGHQHQ +HOP PLW QDFK +DXVH� 8QVHUH DXVJHORVWH 0DQQVFKDIW HUUHLFKWH LP 
0DQQVFKDIWVOHLVWXQJVEHZHUE GHQ �� 5DQJ XQG YHUSDVVWH GDPLW OHLGHU NQDSS GLH 7HLOQDKPH DQ 
GHU /DQGHVPHLVWHUVFKDIW� 
%HL GHQ $EVFKQLWWVOHLVWXQJVEHZHUEHQ KLH� HV GDQQ HUVWPDOV VHLW /DQJHP ZLHGHU� Ä'LH -XQJHQ 
KRP GLH 2OWQ JVFKORJQ�³ 
'LH *UXSSH � �GLH -XQJHQ� NRQQWH PLW HLQHP ��� ��� �� XQG EHLP &XSILQDOH PLW HLQHP �� 5DQJ 
GLH *UXSSH � �GLH Ä2OWQ³� VFKODJHQ XQG VLFKHUWH VLFK GHQ �� 5DQJ LQ GHU *HVDPWZHUWXQJ –  
%UDYR� -XQJV XQG 0lGHOV� 
'LH *UXSSH � VWDUWHWH PLW HWZDV 3HFK LQ GLH 6DLVRQ XQG EHOHJWH ]XQlFKVW HLQHQ �� XQG ��� 
5DQJ EHL GHQ HUVWHQ %HZHUEHQ� 'RFK PLW HLQHU XQJODXEOLFKHQ $XIKROMDJG XQG ]ZHL �� 3OlW]HQ 
JHODQJ LKQHQ VFKOLH�OLFK GHU �� 5DQJ LQ GHU *HVDPWZHUWXQJ� *UDWXODWLRQ ]X GLHVHQ  
KHUDXVUDJHQGHQ /HLVWXQJHQ� 



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

1DFK GHU DXIUHJHQGHQ %HZHUEVVDLVRQ NHKUWH ZLHGHU HWZDV 5XKH HLQ� 
:LU P|FKWHQ XQV KHU]OLFK EHL GHU %HY|ONHUXQJ EHGDQNHQ� GLH GXUFK LKUH JUR�]�JLJHQ 6SHQGHQ 
GHQ $QNDXI ZLFKWLJHU *HUlWH I�U XQVHUH )HXHUZHKU HUP|JOLFKW KDW� 'DQN ,KUHU 8QWHUVW�W]XQJ 
NRQQWHQ ZLU HLQH hEXQJVSXSSH DQVFKDIIHQ� GLH XQV KLOIW� UHDOLVWLVFKH (LQVDW]V]HQDULHQ ]X  
WUDLQLHUHQ XQG GLH (LQVDW]IlKLJNHLW XQVHUHU )HXHUZHKUOHXWH ZHLWHU ]X YHUEHVVHUQ� 
 
=XVlW]OLFK KDEHQ ZLU HLQH :lUPHELOGNDPHUD HUZRUEHQ� GLH XQV HQWVFKHLGHQG EHL GHU 6XFKH 
QDFK YHUPLVVWHQ 3HUVRQHQ VRZLH EHL GHU %HNlPSIXQJ YRQ %UlQGHQ LQ 5DXFK- XQG 'XQNHOKHLWV-
VLWXDWLRQHQ XQWHUVW�W]W� $XFK HLQ 1DVVVDXJHU� GHU EHL GHU %HVHLWLJXQJ YRQ :DVVHUVFKlGHQ  
XQYHU]LFKWEDU LVW� NRQQWH GXUFK ,KUH 6SHQGHQ ILQDQ]LHUW ZHUGHQ� 
 

,KUH 8QWHUVW�W]XQJ ]HLJW� ZLH ZLFKWLJ GLH =XVDPPHQDUEHLW ]ZLVFKHQ GHU )HXHUZHKU XQG GHU  
*HPHLQGH LVW� *HPHLQVDP N|QQHQ ZLU GLH 6LFKHUKHLW LQ XQVHUHU 5HJLRQ ZHLWHU HUK|KHQ XQG LP 
1RWIDOO VFKQHOO VRZLH HIIHNWLY UHDJLHUHQ�  
+HU]OLFKHQ 'DQN I�U ,KU 9HUWUDXHQ XQG ,KUH ZHUWYROOH +LOIH� 

)RWRWHUPLQ 
1DFK VLHEHQ -DKUHQ NRQQWHQ ZLU KHXHU ZLHGHU HLQHQ )RWRWHUPLQ PLW )UDQ]LVND *ROOHU –  
)RWRJUDILH PLW +HU] GXUFKI�KUHQ� 6LH KDW I�U XQV XQHQWJHOWOLFK HLQ QHXHV .DPHUDGVFKDIWVIRWR 
VRZLH (LQ]HOSRUWUlWV XQG )DPLOLHQIRWRV DXIJHQRPPHQ� 
9LHOHQ 'DQN GDI�U� OLHEH )UDQ]L� 

+DXVVDPPOXQJHQ 
+HXHU I�KUHQ ZLU XQVHUH +DXVVDPPOXQJHQ ZLHGHU YRP ���- ���������� GXUFK� 8QG VDJHQ 
VFKRQ LP 9RUDXV 'DQNH I�U HXUH 6SHQGHQ� 
 
:LU IUHXHQ XQV DXI HLQH UXKLJH :HLKQDFKWV]HLW XQG KRIIHQ DXI ZHQLJ (LQVlW]H� 
,Q GLHVHP 6LQQH Z�QVFKW GLH )UHLZLOOLJH )HXHUZHKU )ODWWDFK-)UDJDQW ,KQHQ XQG ,KUHQ )DPLOLHQ 
HLQ EHVLQQOLFKHV XQG IULHGYROOHV :HLKQDFKWVIHVW VRZLH HLQHQ JXWHQ 6WDUW LQV QHXH -DKU� 

 
(XUH .DPHUDGHQ GHU )HXHUZHKU )ODWWDFK-)UDJDQW 

� %HULFKW�)RWRV� )UHLZLOOLJH )HXHUZHKU )ODWWDFK-)UDJDQW  
                            $QGUHDV 7URMHU�0LFKDHO 6DOHQWLQLJ  



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

,P 5DKPHQ GHU ÄIDPLOLHQIUHXQGOLFKHQ *HPHLQGH³ ODGHQ GHU  %�UJHUPHLVWHU .XUW 6FKREHU XQG GHU 
)DPLOLHQDXVVFKXVV DOOH .LQGHU DXV )ODWWDFK �.LQGHU ELV ]XP YROOHQGHWHQ ��� /HEHQVMDKU� LQ GHQ  
:HLKQDFKWVIHULHQ ]X HLQHP *UDWLV-+DOOHQEDG-%HVXFK LP (UOHEQLVEDG 2EHUYHOODFK HLQ�  

gIIQXQJV]HLWHQ (UOHEQLVEDG 2EHUYHOODFK�  'LHQVWDJ - 6DPVWDJ� ����� - ����� 8KU  
        6RQQWDJ� �����—����� 8KU  
        0RQWDJ� VRZLH ��� � ���'H]HPEHU� 5XKHWDJ  

*UDWLV-+DOOHQEDG-%HVXFK 

'LH ��-MlKULJH /DULVVD 5DQDFKHU DXV )ODWWDFK ZXUGH ]XU QHXHQ 
Ä0LVV $OSLQ ����³ JHNU|QW� %HL GHU :DKO LP 6LOOSDUN LQ ,QQVEUXFN 
�EHU]HXJWH GLH /HKUDPWVVWXGHQWLQ GLH -XU\ QLFKW QXU PLW  
$XVVWUDKOXQJ� VRQGHUQ DXFK PLW LKUHP VR]LDOHQ 3URMHNW ]XU  
)|UGHUXQJ GHU HPRWLRQDOHQ (QWZLFNOXQJ YRQ .LQGHUQ� 'LH IULVFK  
JHN�UWH 0LVV P|FKWH VLFK EHVRQGHUV I�U GLH +HU]HQVELOGXQJ EHL  
.LQGHUQ HLQVHW]HQ XQG SODQW 3URMHNWH� GLH DXI 6HOEVWEHZXVVWVHLQ 
XQG $FKWVDPNHLW DE]LHOHQ� 

Ä(V LVW PLU HLQH (KUH� GLHVH 5ROOH ]X �EHUQHKPHQ� ,FK P|FKWH HLQ 
9RUELOG VHLQ XQG LQ VR]LDOHQ 3URMHNWHQ DNWLY PLWZLUNHQ�³ HUNOlUWH GLH 
��--lKULJH QDFK LKUHP 6LHJ� 'LH 9HUDQVWDOWXQJ� GLH I�U LKUH .RPEL-
QDWLRQ DXV *ODQ] XQG VR]LDOHP (QJDJHPHQW EHNDQQW LVW� EUDFKWH �� 
)LQDOLVWLQQHQ DXV JDQ] gVWHUUHLFK QDFK ,QQVEUXFN� 5DQDFKHU KDWWH 
VFKRQ ODQJH YRQ GHU 0LVV-:DKO JHWUlXPW XQG ZDJWH HV GLHVHV -DKU� 
VLFK GHU +HUDXVIRUGHUXQJ ]X VWHOOHQ� Ä(V LVW HLQ XQEHVFKUHLEOLFK 
VFK|QHV *HI�KO�³ VDJWH VLH IUHXGHVWUDKOHQG� 

)�U LKUH =XNXQIW DOV 0LVV $OSLQ KDW 5DQDFKHU NODUH 3OlQH� 1HEHQ 
]DKOUHLFKHQ ,QWHUYLHZV XQG &KDULW\-(YHQWV P|FKWH VLH <RJD- XQG 
(QWVSDQQXQJV�EXQJHQ LQ LKU +HU]HQVSURMHNW LQWHJULHUHQ� XP  
.LQGHUQ LQ GHU VFKQHOOOHELJHQ :HOW LQQHUH 5XKH ]X YHUPLWWHOQ� 'LH 
-XU\� GHU XQWHU DQGHUHP 6WDUIRWRJUDI $QJHOR /DLU DQJHK|UWH� OREWH 
GLH MXQJH .lUQWQHULQ I�U LKUH +HU]OLFKNHLW XQG (QWVFKORVVHQKHLW� 

$OV Ä0LVV $OSLQ ����³ ZLUG 5DQDFKHU QXQ DXI 9HUDQVWDOWXQJHQ XQG 
PLW )RWRVKRRWLQJV SUlVHQW VHLQ XQG HUKLHOW 3UHLVH ZLH HLQHQ  
6WlGWHWULS XQG HLQ SURIHVVLRQHOOHV 6KRRWLQJ� 'LH GLHVMlKULJH Ä0LVV 
$OSLQ :DKO³ ]HLJWH� ZLH VR]LDOH 3URMHNWH XQG SHUV|QOLFKH  
$XVVWUDKOXQJ PLWHLQDQGHU KDUPRQLHUHQ� XP GLH :HUWH GHU 0LVV $OSLQ 
]X UHSUlVHQWLHUHQ� 

 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

/DULVVD 5DQDFKHU LVW Ä0LVV $OSLQ ����³ 
 

� )RWR� 9LFWRU .OHLQ 

� )RWR� 0DUWLQ +LUWUHLWHU 
/LHEH /DULVVD� GLH *HPHLQGH )ODWWDFK JUDWXOLHUW 'LU KHU]OLFK ]X  
'HLQHU .U|QXQJ ]XU 0LVV $OSLQ ����� :LU VLQG XQJODXEOLFK VWRO] DXI 
'LFK XQG IUHXHQ XQV� GDVV 'X PLW 'HLQHU +HU]OLFKNHLW� 'HLQHP  
(QJDJHPHQW XQG 'HLQHP VR]LDOHQ 3URMHNW I�U .LQGHU GLH -XU\ XQG 
YLHOH 0HQVFKHQ EHJHLVWHUW KDVW� 



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

0LW GHU DOOMlKUOLFKHQ -DKUHVKDXSWYHUVDPPOXQJ LP +RWHO )ODWWDFKHU +RI VWDUWHWHQ GLH 6DGQLJ %XDP 
	 'LUQGO¶Q LQ GDV -DKU ����� 'DEHL ZXUGHQ -DNRE 7KXUQHU DOV 2EPDQQ 6WHOOYHUWUHWHU� (OLVDEHWK 
)OHLVVQHU DOV 6FKULIWI�KUHULQ XQG 0RQMD 6FKZDLJHU DOV 9RUWlQ]HULQ 6WHOOYHUWUHWHULQ� QDFKJHZlKOW� 
%HL GHU -DKUHVKDXSWYHUVDPPOXQJ ZXUGHQ (KUXQJHQ I�U ODQJMlKULJH 0LWJOLHGHU YRUJHQRPPHQ�  
(UZlKQHQ ZROOHQ ZLU GLH (UQHQQXQJ YRQ )UHG\ ]XP (KUHQPLWJOLHG� ZHOFKH HU I�U �� -DKUH  
DOV 0LWJOLHG �*U�QGXQJVPLWJOLHG��� HUKDOWHQ KDW� 8QVHUHU &KULVWO 0DUROG ZXUGH HEHQIDOOV GLH (KUHQ
-0LWJOLHGVFKDIW YHUOLHKHQ� :HLWHUV GXUIWHQ ZLU I�U �� -DKUH 0LWJOLHGVFKDIW ,UPL 0DLHU XQG 0DULD 
6FKZDLJHU PLW GHP JROGHQH $E]HLFKHQ YRP %XQG GHU +HLPDW- XQG 7UDFKWHQYHUHLQH HKUHQ� 
 

(QGH $SULO IDQG LQ 0DOOQLW] HLQ 3ODWWOHUVHPLQDU VWDWW� ZHOFKHV XQVHUH %XDP KRFKPRWLYLHUW  
EHVXFKWHQ XQG PLW EOHLEHQGHQ (LQGU�FNHQ LQ (ULQQHUXQJ EHKDOWHQ ZHUGHQ� 
 

1HEHQ GHQ $XIWULWWHQ LQ GHU *HPHLQGH EHL GHQ MlKUOLFKHQ 9HUDQVWDOWXQJ �X�D� 5DJJDVFKOXFKWHU|II-
QXQJ� )URQOHLFKQDP� )UDJDQWHU .LUFKWDJ� GLYHUVH $XIWULWWH EHL :LUWHQ�� XQWHUQDKPHQ ZLU $QIDQJ 
-XQL HLQHQ $XVIOXJ QDFK 8QJDUQ ]XP DQVlVVLJH 9HUHLQ Ä'XQDKDUDV]WL 6YiE 7iMKi]³ �9HUHLQ ]XP 
6FK�W]HQ GHU VFKZlELVFKHQ .XOWXU�� ZHOFKHU LP =XJH ,KUHV ���--DKU -XELOlXPV GDV MlKUOLFKH 
6WUD�HQIHVW RUJDQLVLHUWHQ� 9RU HLQHU VHKU EHJHLVWHUQGHQ 0HQJH NRQQWHQ ZLU GHQ %UDXFK XQVHUHV 
6FKXKSODWWHOQ¶V PLW HWOLFKHQ 'DUELHWXQJHQ ]XP %HVWHQ JHEHQ� 
 

$QIDQJ 2NWREHU GXUIWHQ ZLU LQ 2EHUYHOODFK GLH %HVXFKHU GHV (UQWHGDQNIHVWHV PLW XQVHUHP  
$XIWULWW XQWHUKDOWHQ XQG DXFK GHQ HLQHQ RGHU DQGHUHQ ]XP 7DQ] DXIIRUGHUQ� 
 

 

1DFK GLHVHP HUHLJQLVUHLFKHQ -DKU Z�QVFKHQ GLH 6DGQLJ %XDP 	 'LUQGO¶Q GHU  
*HPHLQGHEHY|ONHUXQJ HLQH EHVLQQOLFKH :HLKQDFKWV]HLW� DOOHV *XWH�  

YLHO *HVXQGKHLW XQG HLQHQ JXWHQ 5XWVFK LQV -DKU ����� 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

9RONVWDQ]– XQG 6FKXKSODWWOHUJUXSSH 6DGQLJ %XDP 	 'LUQGO�Q 

� %HULFKW�)RWRV� 'DQLHO 6WHLQHU   

 &ůĂƩĂĐŚĞƌ �ĚǀĞŶƚďĂƐĂƌ 
/Ŷ ĚŝĞƐĞŵ :ĂŚƌ ĨƌĞƵĞŶ ǁŝƌ ƵŶƐ͕ ĞƵĐŚ 
ĞŝŶ ŶĞƵĞƐ &ŽƌŵĂƚ ĚĞƐ &ůĂƩĂĐŚĞƌ 
�ŚƌŝƐƚŬŝŶĚůŵĂƌŬƚƐ ƉƌćƐĞŶƟĞƌĞŶ ǌƵ 
ĚƺƌĨĞŶ͗ �ĞŶ &ůĂƩĂĐŚĞƌ �ĚǀĞŶƚďĂƐĂƌ͘ 
^ƚĂƪŝŶĚĞŶ ǁŝƌĚ ĚŝĞƐĞƌ ǁŝĞ ŐĞǁŽŚŶƚ 
ᄨ Ăŵ ϴ͘ �ĞǌĞŵďĞƌ Ƶŵ ϭϰ hŚƌ ďĞŝŵ 
'ĞƐĐŚćŌƐǌĞŶƚƌƵŵ ŝŶ <ůĞŝŶĚŽƌĨ͘ tŝƌ 
ůĂĚĞŶ ĞƵĐŚ ƐĞŚƌ ŚĞƌǌůŝĐŚ ĚĂǌƵ ĞŝŶ 
ƵŶĚ ĨƌĞƵĞŶ ƵŶƐ ĂƵĨ ĞƵƌĞŶ �ĞƐƵĐŚ͊ 



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

�� -DKUH XQG NHLQ ELVVFKHQ OHLVH� 6R N|QQWH PDQ 9RONPXVLN-8QLNDW +XE\ 0D\HU PLW ZHQLJHQ 
:RUWHQ EHVFKUHLEHQ� .�U]OLFK EHJLQJ GHU Ä)LGHOH 0|OOWDOHU³ VHLQHQ ��� *HEXUWVWDJ LQ VHLQHU  
+HLPDWJHPHLQGH )ODWWDFK� ZR HU DXFK EHL GHU 7UDFKWHQNDSHOOH VHLW -DKU]HKQWHQ LQ GHU �� 5HLKH 
EHL GHQ 7HQ|UHQ ]X ILQGHQ LVW� 0lFKWLJ VWRO] VLQG VHLQH 0XVLNNDPHUDG�LQQHQ DXI LKUHQ +XE\�  
GHVVHQ ,GHHQYRUUDW VFKHLQEDU XQHUVFK|SIOLFK LVW XQG VR ZXUGH EHUHLWV GDV HLQH RGHU DQGHUH  
&'-3URMHNW JHPHLQVDP YHUZLUNOLFKW� 
 

+XE\ 0D\HU� GHU YRU ZHQLJHQ 0RQDWHQ VHLWHQV GHU .OHLQHQ =HLWXQJ EHL GHU Ä.|SIH-GHV--DKUHV³-
*DOD I�U VHLQ /HEHQVZHUN DXVJH]HLFKQHW ZXUGH� IHLHUWH VHLQHQ 5XQGHQ PLW HLQHP )HVWNRQ]HUW LP 
.XOWXUVDDO LQ )ODWWDFK� 'HU (UO|V �¼ ������-� DXV GLHVHP .RQ]HUW NRPPW GHU $NWLRQ  
Ä/LFKW LQV 'XQNHO³ ]XJXWH�  
(LQ $XVZDKORUFKHVWHU - ZHOFKHV VLFK DXV 0XVLNHU�LQQHQ DXV GHP 2EHUNlUQWQHU 5DXP  
]XVDPPHQVHW]WH� EHL GHQHQ HV VLFK *UR�WHLOV XP :HJJHIlKUW�LQQHQ YRQ +XE\ KDQGHOW – �EHU-
UHLFKWH GHP -XELODU HLQHQ PXVLNDOLVFKHQ 6WUDX� PLW HLQLJHQ VHLQHU �LQVJHVDPW NQDSS ������� 
VFK|QVWHQ :HUNH� =XU LOOXVWUHQ *lVWHVFKDU ]lKOWHQ QHEHQ ]DKOUHLFKHQ PXVLNDOLVFKHQ  
:HJEHJOHLWHUQ� &KULVWRSK Ä&KULVWO³ 9LHUEDXFK - HKHPDOLJHU .lUQWQHU /DQGHVNDSHOOPHLVWHU� .DUO 
6DIDULF – $UUDQJHXU YRQ +XE\ 0D\HUV .RPSRVLWLRQHQ XQG /DQGHVREPDQQ GHV .%9 6WHIDQ  
6�VVHQEDFKHU� 'LHVHU YHUOLHK GDV *ROGHQH (KUHQ]HLFKHQ GHV .lUQWQHU %ODVPXVLNYHUEDQGHV� 
(EHQVR IHLHUWHQ GHU )ODWWDFKHU %�UJHUPHLVWHU .XUW 6FKREHU XQG GHU /DQGHVKDXSWPDQQ YRQ  
.lUQWHQ 'U� 3HWHU .DLVHU ]X (KUHQ GHV *HEXUWVWDJVNLQGHV� /HW]WHUHU ZDU HV DXFK GHU +XE\  
0D\HU LP 1DPHQ GHV %XQGHVSUlVLGHQWHQ $OH[DQGHU 9DQ GHU %HOOHQ GHQ 3URIHVVRUHQWLWHO YHUOLHK�  
 

%HVRQGHUV EHU�KUW ZDU GDV *HEXUWVWDJVNLQG YRP *HVFKHQN GHU *HPHLQGH )ODWWDFK� 'HQ  
:DVVHUIDOO QHEHQ GHP 2EHUVFKZHLJHUKRI LQ GHU ,QQHUIUDJDQW� ZR +XE\ 0D\HU VHLQH -XJHQG]HLW 
YHUEUDFKW KDWWH ZXUGH LQ Ä+XE\-0D\HU-:DVVHUIDOO³ XPEHQDQQW� 

)HVWNRQ]HUW +XE\ 0D\HU 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

 

� %HULFKW� .DUROLQH .XQGHUW-6FKPLGO 
� )RWRV� +XE\ 0D\HU  



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

:LU I�U .LQGHU LQ )ODWWDFK 

(UQWHGDQNIHVW 
%HLP GLHVMlKULJHQ (UQWHGDQNIHVW LP )ULJJDSDUN ZDUHQ ZLU PLW HLQHU 
%DVWHO- XQG 6SLHOHFNH I�U GLH .LQGHU PLW GDEHL� ZHOFKH DXFK IOHL�LJ  
JHQXW]W ZXUGH� (V ZDU HLQ VSD�LJHU 7DJ� GHU DOOHQ YLHO )UHXGH  
JHEUDFKW KDW�  

:DOG- XQG :LOG-7DJ 
*HPHLQVDP PLW :DOG- XQG :LOGH[SHUWH &KULVWLDQ 6WHLQHU HUNXQGHWHQ 
LQWHUHVVLHUWH .LQGHU �XQG DXFK (OWHUQ � DP ��� 2NWREHU HLQHQ 7HLO  
XQVHUHU :lOGHU� 'DEHL ZXUGH VHKU YLHO :LVVHQVZHUWHV �EHU GHQ :DOG 
XQG GLH 7LHUH� GLH KLHU OHEHQ� YHUPLWWHOW� $XFK VSDQQHQGH ([SHULPHQWH 
VWDQGHQ DP 3URJUDPP XQG ZXUGHQ YRQ GHQ .LQGHUQ PLW  
%HJHLVWHUXQJ� )RUVFKHUGUDQJ XQG VWDXQHQGHQ $XJHQ GXUFKJHI�KUW� 

9RUOHVHVWXQGH LQ GHU  
1DFKWPLWWDJVEHWUHXXQJ 
8QVHUH /HVHSDWLQ 6LPRQH  
EHJHLVWHUWH GLH .LQGHU GHU  
1DFKWPLWWDJVEHWUHXXQJ PLW HLQHU 
DXIUHJHQGHQ /HVHVWXQGH� ZHOFKH 
DXI VHKU YLHO *HJHQOLHEH VWLH� XQG 
VLFKHU EDOG ZLHGHU HLQPDO  
VWDWWILQGHQ ZLUG� 

^ƚĂŵŵƟƐĐŚ Θ ǁĞŝƚĞƌĞ /ŶĨŽƐ ͙ 
&ŽůŐƚ ƵŶƐ ĂƵĨ &ĂĐĞďŽŽŬ ŽĚĞƌ ŬŽŵŵƚ ǌƵ ƵŶƐĞƌĞŶ ^ƚĂŵŵƟƐĐŚĞŶ ;ũĞĚĞŶ ϯ͘ DŝƚƚǁŽĐŚ ŝŵ DŽŶĂƚ ŵŝƚ  
ǁĞĐŚƐĞůŶĚĞŵ KƌƚͿ Ĩƺƌ ŵĞŚƌ /ŶĨŽƌŵĂƚŝŽŶĞŶ͘ tŝƌ ĨƌĞƵĞŶ ƵŶƐ ĂƵĨ ĞƵĐŚ͊ 

*UR�]�JLJH 6SHQGH 
(QGH $XJXVW IHLHUWH $QWRQ Ä3DWVFKJ³ +XEHU MXQ�  
VHLQHQ Ä5XQGHQ³ PLW HLQHP *HEXUWVWDJV-.LUFKWDJ� 
%HLP HLJHQV GDI�U DXIJHEDXWHQ .LUFKWDJVVWDQGO JDE 
HV DOOHUKDQG /HFNHUHLQ� HWF� I�U HLQH 6SHQGH ]X  
HUVWHKHQ� 'HU XQJODXEOLFKH %HWUDJ YRQ ¼ �������� 
ZXUGH YRQ $QWRQ GHP 9HUHLQ Ä:LU I�U .LQGHU LQ  
)ODWWDFK³ I�U JHPHLQQ�W]LJH =ZHFNH ]XU 9HUI�JXQJ 
JHVWHOOW� (LQ KHU]OLFKHV 9HUJHOW¶V *RWW I�U GLHVH  
JUR�]�JLJH *HVWH GHU 1lFKVWHQOLHEH�  

� %HULFKW�)RWRV� :LU I�U .LQGHU LQ )ODWWDFK 
                           .DUROLQH .XQGHUW-6FKPLGO 



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

'LH Ä6WDPPWLVFKPXVL³ NDQQ DXI HLQ HUIROJUHLFKHV  
PXVLNDOLVFKHV -DKU ���� ]XU�FNEOLFNHQ� JHSUlJW YRQ 
]DKOUHLFKHQ $XIWULWWHQ� GLH VLH LP 0|OOWDO� LQ .lUQWHQ XQG 
GDU�EHU KLQDXV DXI GLH %�KQH EUDFKWHQ� 0LW LKUHU  
XQYHUIlOVFKWHQ 9RONVPXVLN – VWHWV RKQH 9HUVWlUNHU XQG PLW 
YLHO +HU]EOXW JHVSLHOW – EHJHLVWHUW GLH *UXSSH LPPHU  
ZLHGHU LKU 3XEOLNXP� %HVRQGHUV 9RONVPXVLNIUHXQGH� GLH 
GHQ HFKWHQ� XQYHUIlOVFKWHQ .ODQJ VFKlW]HQ� ILQGHQ EHL GHQ 
$XIWULWWHQ GHU Ä6WDPPWLVFKPXVL³ JHQDX GDV� ZDV VLH OLHEHQ� 
(LQ EHVRQGHUHV +LJKOLJKW GLHVHV -DKUHV ZDU GLH 8UDXII�K-
UXQJ HLQHV HLJHQV I�U GLH Ä6WDPPWLVFKPXVL³ NRPSRQLHUWHQ 
0DUVFKHV� 3URIHVVRU +XE\ 0D\HU ZLGPHWH GHU *UXSSH  
HLQHQ 0DUVFK� GHU HUVWPDOV EHLP 2EHUYHOODFKHU .LUFKWDJ LP 1RYHPEHU SUlVHQWLHUW ZXUGH� 'LH 
Ä6WDPPWLVFKPXVL³ VSULFKW LKP KLHUI�U LKUHQ KHU]OLFKVWHQ 'DQN DXV XQG IUHXW VLFK� PLW GLHVHP 
0DUVFK HLQ QHXHV PXVLNDOLVFKHV .DSLWHO DXIVFKODJHQ ]X N|QQHQ� 
'LH 9RUIUHXGH DXI GLH QHXH 6DLVRQ ���� LVW JUR�� $P �� -DQXDU HU|IIQHW GLH Ä6WDPPWLVFKPXVL³ 
GDV -DKU PLW HLQHP $XIWULWW LP WUDGLWLRQVUHLFKHQ +RIEUlXKDXV LQ 0�QFKHQ� 'LHV ZLUG GHU $XIWDNW 
]X ZHLWHUHQ PXVLNDOLVFKHQ 9HUDQVWDOWXQJHQ VHLQ� XQG GLH *UXSSH KRIIW DXFK LP NRPPHQGHQ -DKU 
ZLHGHU ]DKOUHLFKH =XK|UHU PLW LKUHU 0XVLN ]X EHJHLVWHUQ� 
:HU ,QWHUHVVH KDW� GLH Ä6WDPPWLVFKPXVL³ I�U HLQ (YHQW ]X HQJDJLHUHQ� NDQQ VLFK JHUQH XQWHU GHU  
(-0DLO-$GUHVVH KDUDOG�NXQGHUW#JP[�QHW PHOGHQ� 
 

'LH Ä6WDPPWLVFKPXVL³ Z�QVFKW DOOHQ *HPHLQGHE�UJHU XQG *HPHLQGHE�UJHULQQHQ HLQ  
IURKHV :HLKQDFKWVIHVW XQG HLQHQ JXWHQ 5XWVFK LQV QHXH -DKU ����� 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

1HXLJNHLWHQ GHU Ä6WDPPWLVFKPXVL³ 

 

�6WDPPWLVFKPXVL 

7ROOHU $XIWULWW LP .�QVWOHUKDXV .ODJHQIXUW PLW Ä&ODULVD[³� 
(LQ EHVRQGHUHV (UHLJQLV IDQG DP ��� 2NWREHU LP .�QVWOHUKDXV .ODJHQIXUW VWDWW� 'LH QHXH  
9HUDQVWDOWXQJVUHLKH Ä.ODQJ XQG .XQVW³� HLQH .RRSHUDWLRQ GHV .XQVWYHUHLQV .lUQWHQ XQG GHU  
0XVLNVFKXOHQ GHV /DQGHV .lUQWHQ� ORFNWH ]DKOUHLFKH %HVXFKHU DQ� 3DVVHQG ]XP 7KHPD GHU 
DNWXHOOHQ $XVVWHOOXQJ� GLH VLFK PLW GHP 0DWHULDO +RO] DXVHLQDQGHUVHW]W� SUlVHQWLHUWHQ  
DXVJHZlKOWH 0XVLNJUXSSHQ DXV .lUQWHQ  3URJUDPPH� GLH GDV 7KHPD NUHDWLY XQG NODQJOLFK  
HUIDKUEDU PDFKWHQ� 
(LQ +|KHSXQNW GHV $EHQGV ZDU ]ZHLIHOORV GHU $XIWULWW GHV (QVHPEOHV Ä&ODULVD[³ GHU 0XVLNVFKXOH 
0|OOWDO� 'LH WDOHQWLHUWHQ MXQJHQ 0XVLNHULQQHQ XQG 0XVLNHU +DQQDK 3X�QLJ� 6RSKLH )OHL�QHU�  
(OHQD 1RLVWHUQLJ� 3KLOLS /HUFKVWHU XQG LKU 0XVLNVFKXOOHKUHU +DUDOG .XQGHUW EHHLQGUXFNWHQ PLW  
LKUHP =XVDPPHQVSLHO XQG HLQHP IHLQ DEJHVWLPPWHQ 5HSHUWRLUH� 'LH I�QI 0LWJOLHGHU GHV  
(QVHPEOHV KDWWHQ 6W�FNH DXVJHZlKOW� GLH GLH 9LHOVHLWLJNHLW XQG GHQ ZDUPHQ .ODQJ GHV  
+RO]LQVWUXPHQWV 6D[RSKRQ HLQGUXFNVYROO ]XU *HOWXQJ EUDFKWHQ� 
'DV 3XEOLNXP LP .�QVWOHUKDXV .ODJHQIXUW ]HLJWH VLFK EHJHLVWHUW YRQ GHU 'DUELHWXQJ� 'LH  
9HUDQVWDOWXQJ Ä.ODQJ 
XQG .XQVW³ LVW HLQ  
JHOXQJHQHV %HLVSLHO I�U 
GLH 9HUELQGXQJ YRQ  
ELOGHQGHU .XQVW XQG  
0XVLN� XQG HV EOHLEW ]X 
KRIIHQ� GDVV GLHVHV  
)RUPDW DXFK LQ GHQ 
NRPPHQGHQ -DKUHQ  
IRUWJHVHW]W ZLUG� 

 

�%HULFKW�)RWRV� +DUDOG .XQGHUW 
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'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

*O�FNZXQVFK ]XU Ä(,6(51(1 +2&+=(,7³ 
'LH (LVHUQH +RFK]HLW ]X IHLHUQ� LVW HLQ DX�HUJHZ|KQOLFKHV XQG  
VHOWHQHV -XELOlXP� GDV DP ���������� YRQ XQVHUHQ (OWHUQ  

(51$ XQG .215$' 675,('1,*  

LP .UHLVH GHU )DPLOLH JHIHLHUW ZXUGH�  

*UX� GHU =HFKJHPHLQVFKDIW  

$XI �� -DKUH (KHJO�FN VFKDXW LKU 
EHLGHQ MHW]W ]XU�FN� 0LW +HU] XQG  
(LQVDW] VWHWV EHUHLW� JHKW LKU  
JHPHLQVDP GXUFK GLH =HLW� ,KU KDEW  
]XVDPPHQ HLQ ZXQGHUYROOHV /HEHQ 
DXIJHEDXW XQG WHLOW (ULQQHUXQJHQ� 
GLH HLQ JDQ]HV /HEHQ XPVSDQQHQ� 
(XHU /HEHQ LVW HLQ ZDKUHV 0HLVWHU-
ZHUN� GDV PLW MHGHP -DKU ZHUWYROOHU 
ZLUG� 0|JH HXHU JHPHLQVDPHU :HJ 

YRQ *O�FN XQG *HVXQGKHLW EHJOHLWHW VHLQ�  

,Q GLHVHP 6LQQH Z�QVFKW HXFK GLH JHVDPWH )DPLOLH� YRQ  
+HU]HQ� DOOHV /LHEH XQG *XWH I�U GLH =XNXQIW� 

 

/LHEH *HPHLQGHE�UJHU� 
OLHEH *HPHLQGHE�UJHULQQHQ�  
  
GDV KHXULJH (UQWHGDQNIHVW ZDU ZLHGHU HLQ YROOHU  
(UIROJ� :LU P|FKWHQ XQV EHL DOOHQ %HVXFKHUQ XQG 
0LWZLUNHQGHQ KHU]OLFK EHGDQNHQ� 
(LQ EHVRQGHUHU 'DQN JHKW DQ GLH -lJHU�  
GLH 7UDFKWHQNDSHOOH )ODWWDFK� GHQ 9HUHLQ Ä:LU I�U 
.LQGHU LQ )ODWWDFK³� GLH 9RONVVFKXOH 	 GHQ  
.LQGHUJDUWHQ� /RL-D XQG DOOH IUHLZLOOLJHQ  
8QWHUVW�W]HUQ� 
'LH 1HXJHVWDOWXQJ GHV 8P]XJV KDW VHKU JXW  
IXQNWLRQLHUW XQG HV KDW XQV VHKU JHIUHXW� GDVV  
ZLHGHU VR YLHOH WROOH :lJHQ WHLOJHQRPPHQ KDEHQ� 
 
:LU Z�QVFKHQ HXFK HLQH UXKLJH� EHVLQQOLFKH  
$GYHQW]HLW� HLQHQ JXWHQ 5XWVFK LQV QHXH -DKU 
XQG IUHXHQ XQV EHUHLWV DXI XQVHUHQ 0DVNHQEDOO� 
GHU DP 6D� ��� 0lU] ���� VWDWWILQGHQ ZLUG� 
  

 
(XUH =HFKJHPHLQVFKDIW )ODWWDFK 

�%HULFKW�)RWRV� =HFKJHPHLQVFKDIW )ODWWDFK 
6WULHGQLJ 7KHUHVD 

�%HULFKW�)RWRV� %LUJLW 6S|WWOLQJ   
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�� -DKUH +RVSL]WHDP 0|OOWDO )DPLOL-D – )HLHU PLW 
%HVXFK 9LNWRU (� )UDQNO-$XVVWHOOXQJ LP  
.XQVW5DXP 2EHUYHOODFK  
 

0LW HLQHU )�KUXQJ GHU DQJHKHQGHQ /HEHQV- XQG 
6R]LDOEHUDWHULQ -XOLD %DXUHFKW GXUFK GLH  
$XVVWHOOXQJ 9LNWRU (� )UDQNO Ä/HEH�Q� YROO 6LQQ³ 
VWDUWHWH GDV 7HDPWUHIIHQ GHU HKUHQDPWOLFKHQ 
+RVSL]EHJOHLWHULQQHQ GHV 7HDP 0|OOWDO )DPLOL-D� 
 

Ä'DV +RVSL]WHDP 0|OOWDO )DPLOL-D ELHWHW VHLW  
PLWWOHUZHLOH �� -DKUHQ HKUHQDPWOLFKH  
6WHUEH-� 7UDXHU- XQG $QJHK|ULJHQEHJOHLWXQJ DQ�³ 
IUHXW VLFK +RVSL]WHDPOHLWHULQ (OLVDEHWK  
6DJHUVFKQLJ �EHU GDV -XELOlXP� 6LH OHLWHW GDV 
7HDP VHLW %HJLQQ K|FKVW SURIHVVLRQHOO� 
 

,P 5DKPHQ GHV 7HDPWUHIIHQV GDQNWHQ )DPLOL-D-2EPDQQ +DQV 6DJHUVFKQLJ XQG -HDQQHWWH +RIHU
-2UWQHU DOV 5HJLRQDONRRUGLQDWRULQ GHU +RVSL]EHZHJXQJ 'LDNRQLH DOOHQ HKUHQDPWOLFKHQ  
+RVSL]EHJOHLWHULQQHQ I�U LKU (QJDJHPHQW� ,P %HVRQGHUHQ JHHKUW ZXUGHQ (OLVDEHWK 6DJHUVFKQLJ� 
0DUJLW :LQNOHU� $QLWD *|VVQLW]HU� 0DUWLQD *|ULW]HU XQG ,VDEHOOD 5HLWHU I�U LKUH �� -DKUH 7lWLJNHLW 
LP +RVSL]WHDP 0|OOWDO )DPLOL-D�  

  +RVSL]WHDP 0|OOWDO )DPLOL-D   
  �)RWR� $OH[DQGUD 5XGLIHULD )DPLOL-D� 

(KUHQDPWOLFKH +RVSL]EHWUHXXQJ EHGHXWHW� 0HQVFKHQ LQ 
LKUHU OHW]WHQ /HEHQVSKDVH GXUFK HLQI�KOVDPH %HJOHLWXQJ 
XQG HPRWLRQDOH 8QWHUVW�W]XQJ ]X EHJOHLWHQ� 'LH  
HKUHQDPWOLFKHQ 0LWDUEHLWHULQQHQ VFKHQNHQ =HLW� K|UHQ ]X� 
VLQG I�U *HVSUlFKH GD RGHU HLQIDFK QXU SUlVHQW� XP GHQ 
%HWURIIHQHQ XQG LKUHQ $QJHK|ULJHQ 7URVW XQG (QWODVWXQJ 
]X ELHWHQ� 
 

Ä'DV +RVSL]WHDP KDW ���� PLW � HKUHQDPWOLFKHQ  
0LWDUEHLWHULQQHQ JHVWDUWHW� LQ GHQ YHUJDQJHQHQ �� -DKUHQ 
��� 6WHUEHQGH XQG GHUHQ $QJHK|ULJH EHJOHLWHW XQG  
LQVJHVDPW UXQG ����� 6WXQGHQ HKUHQDPWOLFKHU /HLVWXQJ 
HUEUDFKW�³ IDVVW 7HDPOHLWHULQ (OLVDEHWK 6DJHUVFKQLJ GLH 
EHHLQGUXFNHQGH 6WDWLVWLN ]XVDPPHQ� 
 

Ä(LQ JUR�HV 'DQNHVFK|Q JLOW GHQ QHXHQ HKUHQDPWOLFKHQ 
+RVSL]EHJOHLWHULQQHQ� GLH VHLW -DKUHVEHJLQQ ���� GDV 
7HDP LP 0|OOWDO YHUVWlUNHQ� (LQ EHVRQGHUHU 'DQN JLOW +HLGL 
6FKREHU I�U GLH RUJDQLVDWRULVFKH 8QWHUVW�W]XQJ EHL GHU 
+RVSL]EHJOHLWHUDXVELOGXQJ GHV .XUVHV LQ :LQNOHUQ³� ]HLJW 
VLFK (OLVDEHWK 6DJHUVFKQLJ EHJHLVWHUW� YRQ GHU  

9HUVWlUNXQJ LP +RVSL]WHDP� Ä5HJHOPl�LJHU $XVWDXVFK LP JHVFK�W]WHQ 5DKPHQ ELHWHW  
8QWHUVW�W]XQJ I�U GLH KHUDXVIRUGHUQGH 7lWLJNHLW DOV +RVSL]EHJOHLWHULQ� GDV PDFKW GLH  
UHJHOPl�LJHQ PRQDWOLFKHQ 7HDPWUHIIHQ VR EHVRQGHUV 
ZHUWYROO�³ 
 

)�U GLH LQWHQVLYH =HLW GHU OHW]WHQ /HEHQVSKDVH XQG LQ  
=HLWHQ GHU 7UDXHU VWHKHQ SURIHVVLRQHOO DXVJHELOGHWH  
HKUHQDPWOLFKH 0LWDUEHLWHU,QQHQ GHV +RVSL]WHDPV  
0|OOWDO )DPLOL-D ]XU 6HLWH� %HL %HGDUI XQG I�U )UDJHQ 
HUUHLFKHQ 6LH GDV +RVSL]WHDP 0|OOWDO )DPLOL-D� 

�)RWR� -HDQHWWH +RIHU-2UWQHU� 'LDNRQLH� 
9RQ OLQNV QDFK UHFKWV� $QLWD *|VVQLW]HU�  
0DUJLW :LQNOHU� (OLVDEHWK 6DJHUVFKQLJ� 
0DUWLQD *|ULW]HU� ,VDEHOOD 5HLWHU 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

�� -DKUH +RVSL]WHDP 0|OOWDO )DPLOL-D 
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,P 2NWREHU IHLHUWH GDV &DIH *UHLVVOHU VHLQ ��-MlKULJHV -XELOlXP�  
9RU ]HKQ -DKUHQ KDEH LFK GDV &DIH PLW GHP :XQVFK HU|IIQHW� HLQHQ 2UW GHU %HJHJQXQJ XQG 
*HP�WOLFKNHLW ]X VFKDIIHQ� +HXWH EOLFNH LFK PLW )UHXGH XQG 'DQNEDUNHLW DXI GLH YLHOHQ VFK|QHQ 
0RPHQWH ]XU�FN� GLH LFK PLW HXFK HUOHEHQ GXUIWH� 
'LHVHV -DKU ZDU EHVRQGHUV KHUDXVIRUGHUQG� DEHU GDQN HXUHU 7UHXH XQG 8QWHUVW�W]XQJ EOLFNH 
LFK RSWLPLVWLVFK LQ GLH =XNXQIW�  
(LQ KHU]OLFKHV 'DQNHVFK|Q JLOW DXFK PHLQHP JUR�DUWLJHQ 7HDP� GDV PLW WDWNUlIWLJHU 8QWHUVW�W-
]XQJ XQG +HU]EOXW ]XP (UIROJ GHV &DIHV EHLJHWUDJHQ KDW�(LQ &DIH LVW PHKU DOV QXU HLQ 2UW I�U 
.DIIHH – HV VLQG GLH 0HQVFKHQ� GLH HV OHEHQGLJ PDFKHQ� ,KU KDEW GDV &DIH *UHLVVOHU ]X HLQHP 
EHVRQGHUHQ 7UHIISXQNW I�U -XQJ XQG $OW JHPDFKW� 'DI�U GDQNH LFK HXFK YRQ +HU]HQ� 
,FK SODQH ZHLWHUKLQ EHVRQGHUH 9HUDQVWDOWXQJHQ� ZLH GHQ 3URVHFFR-%UXQFK� GLH +HUEVW-
$XVVWHOOXQJ XQG GHQ )U�KVFKRSSHQ� (XUH UHJH 7HLOQDKPH PDFKW GLHVH (YHQWV ]X HWZDV JDQ] 
%HVRQGHUHP� ,FK IUHXH PLFK DXI YLHOH ZHLWHUH -DKUH PLW HXFK XQG GDUDXI� GDV &DIH I�U HXFK 
ZHLWHUKLQ ]X HLQHP JHP�WOLFKHQ 5�FN]XJVRUW ]X PDFKHQ� 
 
(XUH 'RULV XQG GDV 7HDP YRP &DIH *UHLVVOHU 
 
gIIQXQJV]HLWHQ &DIH 	 3RVWVWHOOH� 
0LWWZRFK ELV 6RQQWDJ� ����� ELV ����� 
0RQWDJ XQG 'LHQVWDJ� 5XKHWDJ 
 
.UHDWLYH +DQGDUEHLWHQ LP &DIH *UHLVVOHU 
$E VRIRUW WUHIIHQ ZLU XQV MHGHQ 'RQQHUVWDJ DE �� 8KU ]X HLQHU JHP�WOLFKHQ +DQGDUEHLWVUXQGH 
LP &DIH *UHLVVOHU� 
%ULQJW HXUH +DQGDUEHLWVSURMHNWH PLW – VHL HV 6WULFNHQ� +lNHOQ� 6WLFNHQ RGHU HWZDV DQGHUHV – 
XQG ODVVW XQV LQ HQWVSDQQWHU $WPRVSKlUH JHPHLQVDP NUHDWLY VHLQ� 9LHOOHLFKW P|FKWHW LKU DXFK 
HWZDV EHLEULQJHQ� ZLH GDV 6RFNHQVWULFNHQ� RGHU QHXH 7HFKQLNHQ YRQ DQGHUHQ OHUQHQ� 
:LU IUHXHQ XQV DXI HXUH ,GHHQ XQG HXUH .UHDWLYLWlW� .RPPW YRUEHL XQG YHUEULQJW HLQHQ  
JHP�WOLFKHQ 1DFKPLWWDJ EHL XQV� 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

�� -DKUH &DIH *UHLVVOHU—(LQ KHU]OLFKHV 'DQNHVFK|Q DQ HXFK� 

(V ZDU ZLHGHU HLQ JDQ] EHVRQGHUHV -DKU LP :HLQEHUJ GHU 
*UDIHQ%(5*(5LQ� (LQ NOHLQHU 5�FNEOLFN DXI HLQLJH  
XQYHUJHVVOLFKH 0RPHQWH� ,P -XQL YHU]DXEHUWH GLH  
0XVLNJUXSSH Ä*VFKUHPV³ DXV GHP REHUHQ 0|OOWDO PLW  
LKUHQ HLQ]LJDUWLJHQ .OlQJHQ� ZlKUHQG LP $XJXVW GHU  
PLWUHL�HQGH 6RXQG GHU Ä%UDVV %R\V³ LP :HLQEHUJ  
HUNODQJ� 9LHOH *lVWH HULQQHUQ VLFK QRFK KHXWH JHUQH DQ 
GLHVH EHVRQGHUHQ $XJHQEOLFNH� 
9HUHLQH� )LUPHQ� *UXSSHQ XQG QDW�UOLFK ]DKOUHLFKH  
*lVWH KDEHQ PLW %HJHLVWHUXQJ GHQ :HLQJDUWHQ EHVXFKW� GDV HLQPDOLJH )ODLU ]ZLVFKHQ GHQ 
:HLQVW|FNHQ JHQRVVHQ XQG GLH HUOHVHQHQ 7URSIHQ GHV *UDIHQ%(5*(5LQ :HLQV YHUNRVWHW� 
(LQ )HUQVHKWLSS I�U GLH :HLKQDFKWVIHLHUWDJH� ,Q GHU 6HQGXQJ Ä$XIJHWLVFKW LP 0|OOWDO³ ZLUG HLQ 
%HLWUDJ DXV GHP :HLQEHUJ GHU *UDIHQ%(5*(5LQ DXVJHVWUDKOW� 
*XWVFKHLQH I�U GLH :HLQEHUJZDQGHUXQJ VRZLH EHVRQGHUH *HVFKHQNH ILQGHQ 6LH VLFKHU LP 
:HLQNHOOHU GHU *UDIHQ%(5*(5LQ – ELWWH YHUHLQEDUHQ 6LH HLQHQ 7HUPLQ� 
3URELHUHQ 6LH ]X 6LOYHVWHU HLQPDO GHQ Ä6(.7 .5,67$//³ GHU *UDIHQ%(5*(5LQ� 
 
:LU P|FKWHQ XQV EHL DOO XQVHUHQ *lVWHQ KHU]OLFK EHGDQNHQ� Z�QVFKHQ ,KQHQ HLQH  
EHVLQQOLFKH 9RUZHLKQDFKWV]HLW XQG IUHXHQ XQV DXI HLQ :LHGHUVHKHQ LP -DKU ����� 

*UDIHQ%(5*(5LQ 

 

� %HULFKW�)RWR� 6\OYLD *UDQLW]HU 
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'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

*UHHQ &DUH-+RIWDIHO I�U %UXJJHUKRI 
 
=ZHL .lUQWQHU $XV]HLWK|IH ZXUGHQ I�U LKUH JHVXQGKHLWVI|UGHUOLFKHQ 
$QJHERWH DXVJH]HLFKQHW� 

 
'HU .lUQWQHU *UHHQ &DUH-)DFKWDJ� GHU DP �� 1RYHPEHU ���� LP %LOGXQJVKDXV 6FKORVV  
.UDVWRZLW] LQ .ODJHQIXUW DP :|UWKHUVHH VWDWWIDQG� VWDQG XQWHU GHP 0RWWR Ä6SLHOUHJHOQ GHU 1DWXU 
– :LH ZLU GLHVH I�U XQVHUH *HVXQGKHLW QXW]HQ N|QQHQ³ XQG ERW GHQ 5DKPHQ I�U GLH 9HUOHLKXQJ 
GHU *UHHQ &DUH-+RIWDIHO DQ GHQ %LRKRI /LHQGO XQG GHQ %UXJJHUKRI� 'LHVH EHLGHQ ]HUWLIL]LHUWHQ 
+|IH VHW]HQ DXI 3URJUDPPH� GLH .|USHU XQG *HLVW VWlUNHQ XQG GHQ %HVXFKHQGHQ HLQH WLHIHUH 
9HUELQGXQJ ]XU 1DWXU HUP|JOLFKHQ� 
 

%UXJJHUKRI� *HVXQGKHLWVI|UGHUXQJ XQG &RDFKLQJ LQ GHU 1DWXU  
6\OYLD *UDQLW]HU YRP %UXJJHUKRI LQ )ODWWDFK LP 0|OOWDO KDW VLFK PLW LKUHP  
$XV]HLWKRI DXI *HVXQGKHLWVI|UGHUXQJ XQG WLHUJHVW�W]WH $NWLYLWlWHQ VSH]LDOLVLHUW� $OV .lUQWQHU 
%HUJZDQGHUI�KUHULQ XQG GLSORPLHUWH $OSHQPHQWRULQ ELHWHW VLH PLW LKUHQ 6HPLQDUHQ YLHOIlOWLJH 
0|JOLFKNHLWHQ ]XU (UKROXQJ LQ XQG PLW GHU 1DWXU� 0LW LKUHQ *UHHQ &DUH-$QJHERWHQ ULFKWHW VLFK 
6\OYLD *UDQLW]HU DQ 0HQVFKHQ XQG 7HDPV� GLH HLQH EHZXVVWH $XV]HLW VXFKHQ� ,P 5DKPHQ LKUHU 
3URJUDPPH ZHUGHQ GLH 7HLOQHKPHQGHQ GXUFK OHLFKWH :DQGHUXQJHQ LQ GHQ :HLQEHUJHQ XQG 
$FKWVDPNHLWV�EXQJHQ GDEHL XQWHUVW�W]W� QHXH ,PSXOVH I�U LKU /HEHQ ]X HQWZLFNHOQ� Ä$XI GHP 
%UXJJHUKRI HUOHEHQ XQVHUH *lVWH 8UVSU�QJOLFKNHLW XQG :HUWLJNHLW� GLH LQ GHU KHXWLJHQ =HLW  
VHOWHQ JHZRUGHQ VLQG� (V LVW GLH (LQIDFKKHLW GHU 1DWXU XQG GLH 5XKH GHU %HUJH� GLH QHXH  
(QHUJLH XQG .ODUKHLW VFKHQNHQ� %HVRQGHUV GHU UHIOHNWLHUWH 8PJDQJ PLW GHQ 7LHUHQ ELHWHW GHQ 
0HQVFKHQ HLQH WLHIJHKHQGH (UIDKUXQJ� GLH RIW QRFK ODQJH QDFKZLUNW XQG HLQ QHXHV %HZXVVWVHLQ 
I�U GLH HLJHQHQ 6WlUNHQ XQG +HUDXVIRUGHUXQJHQ HU|IIQHW�³ EHWRQWH *UDQLW]HU� 

)RWR � �Y�O��� 0RQLND 1HOO �*UHHQ &DUH g�� 3DXOD 0�OOPDQQ 
�*HVFKlIWVI�KUHULQ 1DWLRQDO 3DUN +RKH 7DXHUQ�� $VWULG %UXQQHU 
�9L]HSUlVLGHQWLQ /. .lUQWHQ�� 6\OYLD XQG &KDUO\ *UDQLW]HU� *�QWKHU 
0D\HUO �*UHHQ &DUH g� � OHEHQVZLUWVFKDIW 

%UXJJHUKRI   
&KDUO\ XQG 6\OYLD *UDQLW]HU  
$X�HUIUDJDQW ��  
���� )ODWWDFK  
��� ��� ��� ��� �� ��  
LQIR#V\OYLD-JUDQLW]HU�DW  
ZZZ�V\OYLD-JUDQLW]HU�DW 

/LHEH 6\OYLD� OLHEHU &KDUO\�   
6HLWHQV GHU *HPHLQGH JUDWXOLHUHQ ZLU HXFK UHFKW KHU]OLFK 
]X GLHVHU $XV]HLFKQXQJ�    %�UJHUPHLVWHU  

.XUW 6FKREHU 
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'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

+DXV-]X-+DXV 
 

$XFK KHXHU NRPPW GHU KHLOLJH 1LNRODXV PLW VHLQHP 
(QJHO� GHP Ä.HUEOWURJHU³ XQG GHQ .UDPSXVVHQ GHU 
/DDVHU 3DVV ]X (XFK� $P �� 'H]HPEHU EHVXFKW 
GHU 1LNRODXV GLH +lXVHU DP /DDV� $X�HUIUDJDQW 
XQG ZHVWOLFKHV .OHLQGRUI� $P �� 'H]HPEHU ZHUGHQ 
GLH +lXVHU DP *UDIHQEHUJ EHVXFKW� 
 
'LH Ä/DDVHU 3DVV³ Z�QVFKHQ HLQ IURKHV  
:HLKQDFKWVIHVW� EHVLQQOLFKH )HLHUWDJH XQG HLQ 
ÄWHXIOLVFK³ JXWHV QHXHV -DKU ����� 

.UDPSXVJUXSSH Ä/DDVHU-3DVV³ 

 

�%HULFKW�)RWR� 'DQLHO 6WHLQHU 



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

Ä'$1.(³ 

,FK P|FKWH Ä'$1.(³ VDJHQ� I�U GDV 9HUWUDXHQ PHLQHU  
.OLHQWLQQHQ XQG .OLHQWHQ� GLH LFK LQ GHQ YHUJDQJHQHQ -DKUHQ LQ 
PHLQHU 3UD[LV EHJOHLWHQ XQG XQWHUVW�W]HQ GXUIWH� 6HLW NXU]HU =HLW 
JLEW HV DXFK GLH 0|JOLFKNHLW LQ PHLQHU �� 3UD[LV DP 2VVLDFKHU 
6HH YRUEHL]XNRPPHQ�  

8P DOOHQ ,QWHUHVVLHUWHQ HLQHQ NOHLQHQ (LQEOLFN LQ PHLQH %HKDQG-
OXQJVPHWKRGHQ ]X JHEHQ� ELHWH LFK HLQH NRVWHQORVH $QDO\VH GHV 
(QHUJLHV\VWHPV �:LUEHOVlXOH� &KDNUHQ� 0HULGLDQH� DQ� 'DXHU FD� 
�� 0LQXWHQ�   
$QJHERW EXFKEDU ����������—���������� XQWHU GHU  
7HOHIRQQXPPHU ������������ 
*XWVFKHLQH I�U :HLKQDFKWHQ � hEHUUDVFKXQJVJHVFKHQN  
 

,FK Z�QVFKH HXFK DOOHQ HLQH EHVLQQOLFKH $GYHQW]HLW� IURKH  
:HLKQDFKWHQ XQG HLQ JHVHJQHWHV� JHVXQGHV QHXHV -DKU�  

�%HLWUDJ� %LUJLW 6S|WWOLQJ   
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)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH �� 

 

 
 

Zur Verstärkung unseres Teams 
suchen wir ab Mitte/Ende Oktober 

 
Servicemitarbeiter/in 
Küchenmitarbeiter/in 

Stubenmädchen 
 

Vollzeit, Teilzeit oder geringfügig   
Saison- oder Jahresstelle 

Entlohnung über Kollektivvertrag! 
 

Wir freuen uns auf eure Bewerbung! 
 

Familie Gert und Andrea Walter 
Alpenhotel Badmeister, Innerfragant 18 

9831  Flattach Tel. 04785/8105 
hotel@badmeister.at  
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$NWXHOOH 7HUPLQH 

 

 

  

  

.203267,(581* 5(,66(&.�*$33(1  

'LH .RPSRVWDQODJH 5HL�HFN�*DSSHQ LVW GHU]HLW JHVFKORVVHQ� ,P )U�KMDKU ZHUGHQ ZLHGHU  
$QOLHIHUXQJHQ YRQ %DXP– XQG 6WUDXFKVFKQLWW VRZLH *DUWHQDEIlOOHQ HQWJHJHQJHQRPPHQ�   
'HU JHQDXH 7HUPLQ� VRZLH GLH gIIQXQJV]HLWHQ ZHUGHQ QRFK EHNDQQW JHJHEHQ�  
 
$/7672))6$00(/=(17580 )/$77$&+ 

8QVHU $OWVWRIIVDPPHO]HQWUXP LVW LPPHU IUHLWDJV YRQ ����� ELV ����� 8KU JH|IIQHW�  

$OWNOHLGHUVlFNH VLQG NRVWHQORV DP *HPHLQGHDPW HUKlOWOLFK XQG N|QQHQ IUHLWDJV LP  
$OWVWRIIVDPPHO]HQWUXP DEJHJHEHQ ZHUGHQ�  

$.78(//( 0h//$%)h+57(50,1( 

5HVWP�OO ]ZHLZ|FKLJH XQG YLHUZ|FKLJH (QWOHHUXQJ  $OWSDSLHU 

0LWWZRFK� ����������        %HUHLFK �� )UHLWDJ� ���������� 

'RQQHUVWDJ� ����������        %HUHLFK �� )UHLWDJ� ���������� 

'LHQVWDJ� ����������          %HUHLFK �� 6DPVWDJ� ����������  

'RQQHUVWDJ� ����������        %HUHLFK �� )UHLWDJ� ���������� 

*HOEHU 6DFN          %HUHLFK �� )UHLWDJ� ���������� 
0RQWDJ� ����������� 6DPVWDJ� ����������� 0RQWDJ� ���������� 
 
635(&+6781'(1 
1RWDUVSUHFKVWXQGH PLW 0DJ� ,OVH 5DGO 
-HGHQ �� 0LWWZRFK LP 0RQDW  YRQ ����� ELV ����� DP *HPHLQGHDPW )ODWWDFK� ����������� 
����������� ����������� ����������� ����������� ����������� ����������� �����������  

%�UJHUPHLVWHUVSUHFKVWXQGHQ 
-HGHQ )UHLWDJ YRQ ����� ELV ����� 8KU DP *HPHLQGHDPW )ODWWDFK� 

3IOHJHQDKYHUVRUJXQJ� )UDX .RUQHOLD =ZLVFKHQEHUJHU 
-HGHQ �� XQG �� 'RQQHUVWDJ LP 0RQDW YRQ �����—����� 8KU DP *HPHLQGHDPW )ODWWDFK� 
 
635(&+7$*( 
6R]LDOYHUVLFKHUXQJVDQVWDOW GHU 6HOEVWlQGLJHQ �696� 7HOHIRQQU�� ������� ��� 
2EHUYHOODFK� 0DUNWJHPHLQGHDPW YRQ ����� ELV �����   
7HUPLQH ����� ���������� � ���������� � ���������� � ���������� � ���������� � ���������� � 
���������� � ���������� � ���������� � ���������� � ���������� � ���������� � ����������  

%9$(% �9HUVLFKHUXQJVDQVWDOW |IIHQWOLFKH  
%HGLHQVWHWHU� (LVHQEDKQHQ XQG %HUJEDX� 
7HOHIRQLVFKH $XVN�QIWH XQWHU ������������ 

696  
1XU QDFK 9RUDQPHOGXQJ XQWHU ������� ���  

39$ 
1DFK WHOHIRQLVFKHU 9HUHLQEDUXQJ �������������  

5HGDNWLRQVVFKOXVV I�U GDV QlFKVWH *HPHLQGHUXQGVFKUHLEHQ  
LVW DP ��� -lQQHU ���� *HZ�QVFKWH (LQVFKDOWXQJHQ  
ELWWH SHU 0DLO DQ 3DWULFLD�(GOLQJHU#NWQ�JGH�DW 

  5XQGVFKUHLEHQ 5HGDNWLRQ�  
  3DWULFLD (GOLQJHU� 7HO�� ���������-��   
  (-0DLO� SDWULFLD�HGOLQJHU#NWQ�JGH�DW 

,035(6680 
+HUDXVJHEHU�  
*HPHLQGH )ODWWDFK� ���� )ODWWDFK ���  
7HO�� ����������  IODWWDFK#NWQ�JGH�DW� 
ZZZ�IODWWDFK�JY�DW  
)�U GHQ ,QKDOW YHUDQWZRUWOLFK�  
%�UJHUPHLVWHU .XUW 6FKREHU�  
IODWWDFK#NWQ�JGH�DW  

Ϯ-ǁƂĐŚĞŶƚůŝĐŚĞ �ďĨƵŚƌ 

ϰ-ǁƂĐŚĞŶƚůŝĐŚĞ �ďĨƵŚƌ 


