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,QIRUPDWLRQ��EHU�$UEHLWHQ�]XU�WRSRJUDILVFKHQ�/DQGHVDXIQDKPH 
'DV�%XQGHVDPW�I�U�(LFK-�XQG�9HUPHVVXQJVZHVHQ�HUODXEW�VLFK��6LH��EHU�XQVHUH�EHYRUVWHKHQGHQ�
WRSRJUDSKLVFKHQ�$UEHLWHQ�LQ�,KUHP�*HPHLQGHJHELHW�]X�LQIRUPLHUHQ� 
 

*HPl�� GHP� JHVHW]OLFKHQ� $XIWUDJ� ]XU� WRSRJUDSKLVFKHQ� /DQGHVDXIQDKPH� OW�� �� �� =� �� 
9HUPHVVXQJVJHVHW]� �9HUP*�� I�KUHQ� %HGLHQVWHWH� GHV� %XQGHVDPWHV� I�U� (LFK-� XQG� 
9HUPHVVXQJVZHVHQ��%(9��]ZLVFKHQ�$SULO�XQG�2NWREHU������LQ�,KUHP�*HPHLQGHJHELHW�$UEHLWHQ�
]XP�=ZHFNH�GHU�IOlFKHQKDIWHQ�$NWXDOLVLHUXQJ�GHV�'LJLWDOHQ�/DQGVFKDIWVPRGHOOV��'/0��GXUFK� 
 

,P�=XJH�GLHVHU�$UEHLWHQ�]XU�(UI�OOXQJ�GHV�JHVHW]OLFKHQ�$XIWUDJHV�P�VVHQ�%HGLHQVWHWH�GHV�%(9�
PLWXQWHU�SULYDWH�:HJH��)HOGZHJH��)RUVWZHJH�X��GJO���EHIDKUHQ�� 
 

'LHV� LVW� JHVHW]OLFK�HUODXEW�� GD�2UJDQH�GHU�9HUPHVVXQJVEHK|UGH�]XU�'XUFKI�KUXQJ� LKUHU� LQ�����
9HUP*� IHVWJHOHJWHQ� $XIJDEHQ� JHP�� �� �� 9HUP*� MHGHV� *UXQGVW�FN� PLW� $XVQDKPH� GHU� GDUDXI� 
HUULFKWHWHQ� *HElXGH� EHWUHWHQ� XQG�� VRZHLW� HV� GLH� %HZLUWVFKDIWXQJVYHUKlOWQLVVH� HUODXEHQ�� 
EHIDKUHQ�G�UIHQ��Ä/HJDOVHUYLWXW³�� 
 

'LHVHV� %HWUHWXQJV-� E]Z�� %HIDKUXQJVUHFKW� ZLUG� VHOEVWYHUVWlQGOLFK� PLW� JU|�WP|JOLFKHU� 6RUJIDOW�
DXVJH�EW� XQG� GDUDXI� JHDFKWHW�� %HHLQWUlFKWLJXQJHQ� GHU� $XV�EXQJ� YRQ� 5HFKWHQ� DQ� GHQ� 
*UXQGVW�FNHQ�VRZHLW�ZLH�P|JOLFK�]X�YHUPHLGHQ͘ 

'LH�6DQLHUXQJ�GHU�%�����0|OOWDOEXQGHVVWUD�H� LP�*HPHLQGHJHELHW� )ODWWDFK� QLPPW�ZHLWHU� )DKUW�
DXI��(QWJHJHQ�GHU�XUVSU�QJOLFKHQ�=HLWSODQXQJ�ZLUG�QXQ�DXFK�GLH�2UWVGXUFKIDKUW�$X�HUIUDJDQW�–�
NRQNUHW�LP�$EVFKQLWW�YRQ�GHU�%U�FNH�EHLP�$'(*-0DUNW�ELV�]XU�=XIDKUW�LQV�*HZHUEHJHELHW�–�QRFK�
LP�KHXULJHQ�-DKU�XPIDVVHQG�HUQHXHUW� 
 

1HEHQ�GHU�HLJHQWOLFKHQ�)DKUEDKQVDQLHUXQJ�DXI�HLQHU�/lQJH�YRQ� UXQG�����0HWHUQ�XPIDVVW�GDV�
3URMHNW�DXFK�GLH�0RGHUQLVLHUXQJ�VlPWOLFKHU�$QELQGXQJHQ�VRZLH�GLH�(UULFKWXQJ�XQG�$QSDVVXQJ�
YRQ�*HK-�XQG�%HJOHLWZHJHQ�LQNOXVLYH�HLQHU�]HLWJHPl�HQ�(QWZlVVHUXQJ� 
 

8P� GLH� EHWURIIHQHQ� $QUDLQHU� IU�K]HLWLJ� XQG� XPIDVVHQG� ]X�
LQIRUPLHUHQ�� ZXUGHQ� GLHVH� DP� ���� $SULO� ]X� HLQHU� 
3URMHNWYRUVWHOOXQJ� EHLP� Ä)UDJDQWHU� :LUW³� HLQJHODGHQ�� 
%�UJHUPHLVWHU� .XUW� 6FKREHU�� ',� 0DULND� *|ULW]HU� YRQ� GHU�
%DXOHLWXQJ� GHV� 6WUD�HQEDXDPWHV� 6SLWWDO�'UDX� VRZLH� 
9HUWUHWHU�GHU�DXVI�KUHQGHQ�)LUPD�675$%$*�SUlVHQWLHUWHQ�
GLH� JHSODQWHQ� 0D�QDKPHQ� LP� 'HWDLO� XQG� VWDQGHQ� I�U� 
)UDJHQ�]XU�9HUI�JXQJ� 
 

'HU�%DXVWDUW� I�U�GLHVHQ�$EVFKQLWW� LVW�PLW����-XQL�DQJHVHW]W��
GLH�)HUWLJVWHOOXQJ�VROO�ELV����6HSWHPEHU�HUIROJHQ� 
6HLWHQV�GHU�3URMHNWYHUDQWZRUWOLFKHQ�ZLUG�EHWRQW��GDVV�GXUFK�
HQJH� $EVWLPPXQJ� XQG� RSWLPDOH� .RRUGLQDWLRQ� DOOHV� 
GDUDQJHVHW]W� ZLUG�� GLH� %HODVWXQJHQ� I�U� GLH� %HY|ONHUXQJ� –�
HWZD� GXUFK� /lUP�� 6WDXE� RGHU� WHPSRUlUH� 6SHUUHQ� –� 
P|JOLFKVW�JHULQJ�]X�KDOWHQ� 
 

'LH� DQZHVHQGHQ� %HZRKQHULQQHQ� XQG� %HZRKQHU� ]HLJWHQ�
VLFK� EHL� GHU� ,QIRUPDWLRQVYHUDQVWDOWXQJ� LQWHUHVVLHUW� XQG� 
�EHUZLHJHQG� SRVLWLY� JHJHQ�EHU� GHP� EHYRUVWHKHQGHQ�
%DXVWDUW�� 0LW� $EVFKOXVV� GHU� $UEHLWHQ� LVW� HLQH� GHXWOLFKH� 
9HUEHVVHUXQJ� GHU� 9HUNHKUVYHUKlOWQLVVH� VRZLH� GHU� 
:RKQ-�XQG�/HEHQVTXDOLWlW�LQ�GHU�2UWVFKDIW�$X�HUIUDJDQW�]X�
HUZDUWHQ� 

,QIRUPDWLRQ��EHU�GLH�6DQLHUXQJ�GHU�%����0|OOWDOEXQGHVVWUD�H 
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$QIDQJ� 0DL� IDQG� LP� *HPHLQGHVLW]XQJVVDDO� HLQ� LQIRUPDWLYHU� 9RUWUDJ� ]XP� 7KHPD� Ä3ROOHQ� LPÃ� 
:DQGHO�–�$OOHUJLHQ�]ZLVFKHQ�1DWXU�XQG�.OLPDNULVH³�VWDWW�� 
9RUJHWUDJHQ� ZXUGH� GHU� ,QIRUPDWLRQVDEHQG� YRQ� 'U�� -RKDQQHV� 0�� %RXFKDO� �$HURELRORJLVW� _� 
)RUHFDVWLQJ� _� 3URMHFW�&RRUGLQDWLRQ�� VRZLH�'U�� +HOPXW� =ZDQGHU� �:LVVHQVFKDIWOLFKHU� /HLWHU� GHV�
3ROOHQZDUQGLHQVWHV�.lUQWHQ���'LH�EHLGHQ�([SHUWHQ��EHUPLWWHOWHQ�LKU�)DFKZLVVHQ�DQVFKDXOLFK�XQG�
YRU�DOOHP�SUD[LVQDK� 
,P� 0LWWHOSXQNW� GHV� 9RUWUDJV� VWDQG� GLH� (QWZLFNOXQJ� GHV� 3ROOHQIOXJV� LQ� .lUQWHQ� VRZLH� GLH� 
]XQHKPHQGHQ� $XVZLUNXQJHQ� GHV� .OLPDZDQGHOV� DXI� DOOHUJRORJLVFKH� %HODVWXQJHQ�� $QVFKDXOLFK�
ZXUGH� HUNOlUW�� ZLH� VLFK� GLH� 3ROOHQVDLVRQ� LQ� GHQ� OHW]WHQ� -DKU]HKQWHQ� YHUlQGHUW� KDW�� +|KHUH� 
3ROOHQPHQJHQ�XQG�HLQH�GHXWOLFK�YHUOlQJHUWH�%HODVWXQJV]HLW�–�WHLOZHLVH�YRQ�'H]HPEHU�ELV�LQ�GHQ�
6HSWHPEHU� –� VWHOOHQ� I�U� YLHOH� $OOHUJLNHULQQHQ� XQG� $OOHUJLNHU� HLQH� JUR�H� +HUDXVIRUGHUXQJ� GDU� 
'HU� 9RUWUDJ� ERW� QLFKW� QXU� IXQGLHUWH� ,QIRUPDWLRQHQ�� VRQGHUQ� DXFK� GLH� 0|JOLFKNHLW�� )UDJHQ� ]X� 
VWHOOHQ� XQG� VLFK� DXV]XWDXVFKHQ�� 'LH� SRVLWLYH� 5HVRQDQ]� GHU� %HVXFKHULQQHQ� XQG� %HVXFKHU� 
EHVWlWLJWH�GHQ�JUR�HQ�%HGDUI�DQ�,QIRUPDWLRQ�]X�GLHVHP�7KHPD� 
 

'LH�*HPHLQGH�EHGDQNW�VLFK�KHU]OLFK�EHL�GHQ�9RUWUDJHQGHQ�I�U�GHQ�JHOXQJHQHQ�XQG�LQWHUHVVDQWHQ�
$EHQG�VRZLH�EHL�DOOHQ�7HLOQHKPHULQQHQ�XQG�7HLOQHKPHUQ�I�U�LKU�.RPPHQ� 

9RUWUDJ�Ä3ROOHQ�LP�:DQGHO�-�$OOHUJLHQ�]ZLVFKHQ�1DWXU�XQG�.OLPDNULVH³ 

'HU� |VWHUUHLFKLVFKH� 3ROOHQZDUQGLHQVW—HLQ� KLOIUHLFKHV� :HUN]HXJ� I�U� 
$OOHUJLNHU,QQHU 

:LH�ZLU�KHXHU��EHL�HLQHP�%OLFN�LQ�GHQ�:DOG�XQG�GHQ�VWlQGLJHQ�:LQG��EHUHLWV�GHXWOLFK�VHKHQ�XQG�
YLHOH� OHLGHU�DXFK�VS�UHQ�NRQQWHQ�� LVW�GLH�3ROOHQSURGXNWLRQ�YRQ�+DVHO��(UOH�XQG�%LUNH�VHKU�KRFK��
,P� 9RUWUDJ� Ä3ROOHQ� LP�:DQGHO³� KDEHQ� XQV�'U�� =ZDQGHU� XQG�'U�� %RXFKDO� DQVFKDXOLFK� JH]HLJW��
GDVV�GHU�3ROOHQIOXJ��EHU�GLH� -DKUH�KLQZHJ� LPPHU� IU�KHU�EHJLQQW�� LPPHU� OlQJHU�GDXHUW� XQG�GLH�
3ROOHQODVW�LPPHU�VWlUNHU�ZLUG��'DV�ZHLVW�DXI�NHLQH�URVLJHQ�=HLWHQ�I�U�$OOHUJLNHU,QQHQ��XQG�GLH�HV�
QRFK�ZHUGHQ��KLQ��'HVKDOE�LVW�GLH�$UEHLW�GHU�%HLGHQ�XQG�GHV�3ROOHQZDUQGLHQVWHV�LQ�=XNXQIW�QRFK�
PHKU�YRQ�5HOHYDQ]�� 
'HU� 3ROOHQZDUQGLHQVW� LQ� gVWHUUHLFK� H[LVWLHUW� VHLW� UXQG� ��� -DKUHQ�� LVW� VHLW� ����� DOV� 6HUYLFH� LP� 
,QWHUQHW� XQG� PLWWOHUZHLOH� DXFK� DOV� $SS� YHUI�JEDU� �VLHKH� 45-&RGH��� 'LH� $XIJDEHQ� GHV� 
:DUQGLHQVWHV�EHVWHKHQ�GDULQ��'DWHQ��EHU�GHQ�3ROOHQIOXJ�]X�VDPPHOQ�XQG�GLHVH�]X�DQDO\VLHUHQ��
XP� $OOHUJLNHU,QQHQ� �EHU� DNWXHOOH� %HODVWXQJHQ� ]X� LQIRUPLHUHQ� XQG� 9RUKHUVDJHQ� WUHIIHQ� ]X� 
N|QQHQ�� 
'LH� JHVDPPHOWHQ� ,QIRUPDWLRQHQ�XQG�3URJQRVHQ�KHOIHQ� QLFKW� QXU�$OOHUJLNHU,QQHQ�PLW� EHNDQQWHU�
$OOHUJLH��VRQGHUQ�N|QQHQ�DXFK�GLH�'LDJQRVH�EHL�XQEHNDQQWHU�8UVDFKH�HUOHLFKWHUQ��LQGHP�PDQ�LQ�
GHU�%HQXW]HUREHUIOlFKH�VHLQH�%HVFKZHUGHQ�HLQJLEW�XQG�GLHVH�PLW�GHQ�GHU]HLWLJHQ�3ROOHQIOXJ� LQ�
9HUELQGXQJ�EULQJW��=XVlW]OLFK�NDQQ�PDQ�VLFK�GDV�VW�QGOLFKH�$OOHUJLHULVLNR�I�U�GHQ�DNWXHOOHQ�7DJ�
DQ]HLJHQ�XQG�3URJQRVHQ�I�U�GLH�NRPPHQGHQ�7DJH�JHEHQ�ODVVHQ�� 
'XUFK� GLH� LQGLYLGXHOOH� (LQVWHOOXQJ� LP� %URZVHU� RGHU� GHU� $SS� ZHUGHQ�
HLQHP� I�U� VLFK� UHOHYDQWH� 'DWHQ� DQJH]HLJW� XQG� PDQ� NDQQ� 
SHUVRQDOLVLHUWH�:DUQXQJHQ� EH]�JOLFK� GHV� UHOHYDQWHQ� 3ROOHQDOOHUJHQV�
HUKDOWHQ�� 
,Q�gVWHUUHLFK�OHLGHQ�LQ�HWZD����-����GHU�%HY|ONHUXQJ�DQ�HLQHU�$OOHUJLH��
ZREHL�GLH�KlXILJVWH�)RUP�GLH�3ROOHQDOOHUJLH�LVW��:HQQ�LKU�DXFK�GDYRQ�
EHWURIIHQ�VHLG��VFKDXW�GRFK�PDO�DXI�GLH�6HLWH�GHV�3ROOHQZDUQGLHQVWHV�
RGHU� ODGHW�HXFK�JOHLFK�GLH�$SS�KHUXQWHU��6LH�NDQQ�HXUH�$OOHUJLH�]ZDU�
QLFKW� YHUKLQGHUQ�� DEHU� LVW� HLQ� KLOIUHLFKHV� 7RRO�� XP� EHVVHU� GXUFK� GHQ�
$OOWDJ� ]X� NRPPHQ�� 'HQQ� ZHQQ� PDQ� VFKRQ� LP� 9RUKLQHLQ� ZHL��� ZDV� 
HLQHQ�HUZDUWHW��NDQQ�PDQ�VLFK�EHVVHU�GDUDXI�YRUEHUHLWHQ��(LQH�6RUJH�
ZHQLJHU� 

�%HULFKW��5LWVFK�6WHIDQLH 

 

45-&RGH�]XP�$SS-'RZQORDG 



 

:LU� P|FKWHQ� DOOH� %�UJHULQQHQ� XQG� %�UJHU� GDU�EHU� LQIRUPLHUHQ�� GDVV� GHU� 3RVWZXUI� ]XU� OHW]WHQ� 
*HPHLQGHUDWVVLW]XQJ� LP�0lU]� ]ZDU� IULVWJHUHFKW� EHL� GHU� 3RVW� DXIJHJHEHQ� ZXUGH�� MHGRFK� OHLGHU�
QLFKW�]XJHVWHOOW�ZRUGHQ�LVW� 

:LU�EHGDXHUQ�GLHVHQ�8PVWDQG�VHKU�XQG�ELWWHQ�XP�,KU�9HUVWlQGQLV��6HOEVWYHUVWlQGOLFK�EHP�KHQ�
ZLU� XQV� XP� HLQH� UDVFKH� .OlUXQJ� XQG� ZHUGHQ� 6LH� ZHLWHUKLQ� ]XYHUOlVVLJ� �EHU� ZLFKWLJH� 
$QJHOHJHQKHLWHQ�UXQG�XP�GLH�*HPHLQGH�LQIRUPLHUHQ� 

)HKOHQGH�=XVWHOOXQJ�GHV�3RVWZXUIV� 
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'HU�6FKDFKFOXE�2EHUYHOODFK�VXFKW�HLQH�Q�6FKDFKOHKUHU�LQ 

'LH� )UDJDQWHU� 'RUIJHPHLQVFKDIW� VDJW� 5LFKDUG� 0D\HU�� GHP� 
ODQJMlKULJHQ� 2EPDQQ� I�U� VHLQHQ� XQHUP�GOLFKHQ� (LQVDW]� XQG� GDV�
NROOHJLDOH�0LWHLQDQGHU��KHU]OLFKHQ�'$1.��� 

0D\HU� ZDU� ]XGHP� *U�QGXQJVPLWJOLHG� GHU� 'RUIJHPHLQVFKDIW� XQG�
SUlJWH� GLHVH� �EHU� YLHOH� -DKUH� KLQZHJ� PD�JHEOLFK� PLW�� 'LH� 
2EPDQQVFKDIW� �EHUJDE� HU� QXQ� DQ� VHLQHQ� 1DFKIROJHU� 0DUNXV� 
3DFKHU� 

 

=XGHP� OlGW� GLH� )UDJDQWHU� 'RUIJHPHLQVFKDIW� KHU]OLFK� ]XP� 
GLHVMlKULJHQ� 'RUIIHVW� DP� ���� 0DL� ����� LQ� $X�HUIUDJDQW� HLQ�� 
'HU�)HVWWDJ� EHJLQQW� XP������8KU�PLW� HLQHU�0HVVH��$QVFKOLH�HQG�
VRUJW�HLQ�)U�KVFKRSSHQ�PLW�GHQ�0|OOWDOHU�'RUIPXVLNDQWHQ�I�U�EHVWH�
6WLPPXQJ��$P�1DFKPLWWDJ�HUZDUWHW�GLH�%HVXFKHU�8QWHUKDOWXQJ�PLW�
-DNRE�XQG�VHLQHQ�)UHXQGHQ� 

:LU�IUHXHQ�XQV�DXI�]DKOUHLFKH�*lVWH�XQG�HLQ�JHOXQJHQHV�)HVW�� 

 

)UDJDQWHU�'RUIJHPHLQVFKDIW 

8P�VFKDFKLQWHUHVVLHUWHQ�3HUVRQHQ�� -XJHQGOLFKH�ZLH� DXFK�(UZDFKVHQH��GLH�0|JOLFKNHLW� JHEHQ�
]X� N|QQHQ�� GDV� 6FKDFKVSLHO� HUOHUQHQ� ]X� ZROOHQ�� VXFKW� GHU� 6FKDFKYHUHLQ� 2EHUYHOODFK� HLQH�Q�
6FKDFKOHKUHU�LQ� 
,QWHUHVVHQWHQ�P|JHQ�VLFK�ELWWH�DQ�GHQ�6HNWLRQVOHLWHU�*HUDOG�+RIHU��7HO�1U����������������E]Z��
JHUDOG�KRIHU#NWQ�JY�DW��PHOGHQ��:LU�IUHXHQ�XQV�DXI�LKUH�5�FNPHOGXQJ� 
-HGHQ�'RQQHUVWDJ�DE�������8KU�KDEHQ�ZLU�XQVHUHQ�6FKDFKDEHQG�LP�9HUHLQVORNDO��(UGJHVFKRVV�
.lUQWQHU�6SDUNDVVH�)HXHUZHKUSODW]�2EHUYHOODFK� 

6FKDFKYHUHLQ�2EHUYHOODFK 

1HXLJNHLWHQ�GHU�)UDJDQWHU�'RUIJHPHLQVFKDIW 

1HEHQ�GHQ�0�OOWRQQHQ�ZHUGHQ�YRQ�GHU�0�OODEIXKU�DXVVFKOLH�OLFK�RIIL]LHOOH�5RVVEDFKHU�0�OOVlFNH�
PLWJHQRPPHQ�� 
$OOH� VFKZDU]HQ� 6lFNH� VRZLH� VlPWOLFKH� *HJHQVWlQGH�� GLH� QLFKW� YRUDE� DQJHPHOGHW� ZXUGHQ�� 
ZHUGHQ�DXVQDKPVORV�VWHKHQ�JHODVVHQ� 

,QIRUPDWLRQ�]XU�0�OODEIXKU 



 

$P�����$SULO�IDQG�HLQ�lX�HUVW�SUD[LVQDKHU�XQG�LQIRUPDWLYHU�9RUWUDJ�]XP�7KHPD�6WXU]SUlYHQWLRQ�
VWDWW�� 8QWHU� GHP�0RWWR� Ä6LFKHU� VWHKHQ�� 6LFKHU� JHKHQ�� 6LFKHU� OHEHQ�³�� YHUPLWWHOWH� GLH� HUIDKUHQH�
3K\VLRWKHUDSHXWLQ�0LFKDHOH�.HPPHU�ZHUWYROOH�(LQEOLFNH�LQ�GLH�8UVDFKHQ�YRQ�6W�U]HQ�XQG�]HLJWH�
DXI��ZLH�PDQ�DNWLY�YRUEHXJHQ�NDQQ� 
,P� 0LWWHOSXQNW� GHV� 9RUWUDJV� VWDQGHQ� GLH� JH]LHOWH� )|UGHUXQJ� YRQ� *OHLFKJHZLFKW�� .UDIW� XQG� 
5HDNWLRQVIlKLJNHLW�� $QKDQG� DQVFKDXOLFKHU� %HLVSLHOH� HUNOlUWH� GLH� 5HIHUHQWLQ�� ZLH� ZLFKWLJ� 
UHJHOPl�LJH� %HZHJXQJ� XQG� HLQIDFKH� hEXQJHQ� VLQG�� XP� GLH� HLJHQH� 6LFKHUKHLW� LP� $OOWDJ� ]X� 
HUK|KHQ�XQG�GLH�6HOEVWVWlQGLJNHLW�P|JOLFKVW�ODQJH�]X�HUKDOWHQ� 
%HVRQGHUV�JHVFKlW]W�ZXUGHQ�GLH�OHLFKW�XPVHW]EDUHQ�7LSSV�I�U�GHQ�$OOWDJ�
VRZLH� GLH� SUDNWLVFKHQ� hEXQJHQ�� GLH� YRQ� GHQ� 7HLOQHKPHULQQHQ� XQG� 
7HLOQHKPHUQ� GLUHNW� DXVSURELHUW� ZHUGHQ� NRQQWHQ�� 'LHVH� YHUPLWWHOWHQ� 
HLQGUXFNVYROO��GDVV�EHUHLWV�NOHLQH�0D�QDKPHQ�HLQH�JUR�H�:LUNXQJ�HU]LH�
OHQ�N|QQHQ� 
'HU�9RUWUDJ�ZXUGH� LP�=XJH�GHU� ,QLWLDWLYH� Ä*HVXQGH�*HPHLQGH³�DXV�GHU�
5HLKH� Ä3IOHJH� I�U� ]XKDXVH� –� YRQ� 3URILV� OHUQHQ³� GXUFKJHI�KUW�� 'LHVH� 
9HUDQVWDOWXQJVUHLKH� HUIROJW� LQ� =XVDPPHQDUEHLW� PLW� /5LQ� 'U�LQ� %HDWH�
3UHWWQHU� �6R]LDO-� XQG� *HVXQGKHLWVUHIHUHQWLQ�� VRZLH� GHU� $EWHLOXQJ� �� –� 
*HVXQGKHLW�XQG�3IOHJH� 
'LH� 9HUDQVWDOWXQJ� ZXUGH� YRQ� GHQ� %HVXFKHULQQHQ�
XQG� %HVXFKHUQ� VHKU� SRVLWLY� DXIJHQRPPHQ� XQG�
]HLJWH� GHXWOLFK�� 0LW� GHP� ULFKWLJHQ� :LVVHQ� XQG� 
JH]LHOWHP� 7UDLQLQJ� OlVVW� VLFK� GDV� 6WXU]ULVLNR� 
HUKHEOLFK�UHGX]LHUHQ� 
:LU� GDQNHQ� 0LFKDHOH� .HPPHU� KHU]OLFK� I�U� GHQ� 
9RUWUDJ� XQG� DOOHQ� 7HLOQHKPHQGHQ� I�U� LKU� JUR�HV� 
,QWHUHVVH� 

'එඍ�*ඍඕඍඑඖඌඍ�එඖඎ඗කඕඑඍකග 

9RUWUDJ�Ä6LFKHU�VWHKHQ��6LFKHU�JHKHQ��6LFKHU�OHEHQ�³ 

 

 

/LHEH�*HPHLQGHE�UJHULQQHQ��OLHEH�*HPHLQGHE�UJHU� 
'XUFK�HLQH�)|UGHUXQJ�GHU�3ULYDWVWLIWXQJ�.lUQWQHU�6SDUNDVVH�DQ�GLH�=HFKJHPHLQVFKDIW�)ODWWDFK�
NRQQWH�QXQ�GHU�)ODWWDFKHU�3DUN�XP�HLQ�PXOWLIXQNWLRQDOHV�)LWQHVVJHUlW�HUZHLWHUW�ZHUGHQ��'DQNH�
I�U� GHLQH� 0�KH� VRZLH� GHLQHQ� (LQVDW]� GLH� )|UGHUXQJ� QDFK� )ODWWDFK� ]X� EULQJHQ� OLHEHU� :HUQHU� 
3DFKHU� 
:LH� EHL� GHU� 1HXJHVWDOWXQJ� GHV� 3DUNV� ������ KDEHQ� EHL� GLHVHP� 3URMHNW� DXFK� ZLHGHU� YLHOH� 
8QWHUVW�W]HU�	�IUHLZLOOLJH�+HOIHU�PLWJHZLUNW�GLH�LFK�KLHU�JHUQH�HUZlKQHQ�P|FKWH� 
(UGEHZHJXQJ� =HFKQHU�� $QGUHDV� =HFKQHU�� 0DUWLQ� :DOOQHU�� $QGUHDV� $QJHUPDQQ�� )ORULDQ� =ZL�
VFKHQEHUJHU�� ,VWHQLJ�6HSS�PLW�6DPXHO��0DULR�$PSIHUWKDOHU��3KLOLSS�+DUWO��3DFKHU�0DUNXV�VRZLH�
$QJHUPDQQ�0DQIUHG�PLW�'RPLQLN� 
(V�LVW�VFK|Q�]X�VHKHQ�ZLH�KLHU�JHPHLQVFKDIWOLFK�DQJHSDFNW�ZLUG��XP�1HXHV�I�U�GLH�%HY|ONHUXQJ�
]X�VFKDIIHQ�	�GLH�$WWUDNWLYLWlW� XQVHUV�2UWHV�]X�VWHLJHUQ�–� HLQ�KHU]OLFKHV�9HUJHOWV�*RWW� I�U� HXHU� 
(QJDJHPHQW� 

0XOWLIXQNWLRQDOHV�)LWQHVVJHUlW�LP�)ODWWDFKHU�3DUN 

��%HULFKW�)RWRV��3XVVQLJ�0LFKDHO� 
�� 
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Ä+DOW�JHEHQ��ZHQQ�V�ZDFNHOW³�–�*HOXQJHQHU�)DPLOL-D� 
(OWHUQELOGXQJVDEHQG�PLW�GHQ�)U�KHQ�+LOIHQ�LP�.LQGHUJDUWHQ�

��)RWR��)DPLOL-D� 
5HFKWV�� 
0DJ�D�0DQXHOD�.RIOHU�
�5HIHUHQWLQ� 

$P�'RQQHUVWDJ��GHP����$SULO��IDQG�LP�.LQGHUJDUWHQ�)ODWWDFK�HLQH�9HUDQVWDOWXQJ�LP�5DKPHQ�GHU�
)DPLOL-D-(OWHUQELOGXQJVUHLKH�����������VWDWW��.RRSHUDWLRQVSDUWQHU�GHV�$EHQGV�ZDUHQ�GLH�)U�KHQ�
+LOIHQ� GHU� $96�.lUQWHQ�� $OV� 9RUWUDJHQGH� JHVWDOWHWH�0DJ�D�0DQXHOD� .RIOHU� GHQ� $EHQG� IDFKOLFK� 
IXQGLHUW��OHEHQVQDK�XQG�PLW�JUR�HU�SHUV|QOLFKHU�:lUPH� 
 

8QWHU�GHQ�7HLOQHKPHULQQHQ�EHIDQGHQ�VLFK�VRZRKO�(OHPHQWDUSlGDJRJLQQHQ�GHV�+DXVHV�DOV�DXFK�
LQWHUHVVLHUWH�(OWHUQ��,Q�HLQHU�RIIHQHQ�XQG�ZHUWVFKlW]HQGHQ�$WPRVSKlUH�JHODQJ�HV�0DQXHOD�.RIOHU��
GLH� $QZHVHQGHQ� LQ� MHQH�+HUDXVIRUGHUXQJHQ�PLW]XQHKPHQ�� GLH� GHQ� )DPLOLHQDOOWDJ�PLWXQWHU� LQV�
:DQNHQ� EULQJHQ� N|QQHQ�� (LQI�KOVDP� XQG� SUD[LVQDK� ZXUGH� JHPHLQVDP� UHIOHNWLHUW�� DQ� ZHOFKHQ�
6WHOOHQ�LP�$OOWDJ�%HODVWXQJHQ��8QVLFKHUKHLWHQ�RGHU�hEHUIRUGHUXQJ�HQWVWHKHQ�N|QQHQ� 
 

%HVRQGHUV� ZHUWYROO� ZDU�� GDVV� GLH� 7HLOQHKPHULQQHQ� DXFK� HLJHQH� %HLVSLHOH� DXV� LKUHP� SULYDWHQ� 
8PIHOG�XQG�LKUHP�)DPLOLHQDOOWDJ�HLQEUDFKWHQ��'DGXUFK�NRQQWHQ�GLH�,QKDOWH�GHV�$EHQGV�QLFKW�QXU�
WKHRUHWLVFK� YHUPLWWHOW�� VRQGHUQ� XQPLWWHOEDU� DQKDQG� NRQNUHWHU� 3UD[LVEHLVSLHOH� EHVSURFKHQ� XQG�
JUHLIEDU�JHPDFKW�ZHUGHQ� 
 

(LQ�ZHLWHUHU�ZLFKWLJHU�%HVWDQGWHLO�GHU�9HUDQVWDOWXQJ�ZDU�GLH�9RUVWHOOXQJ�GHV�$QJHERWV�GHU�)U�KHQ�
+LOIHQ��'DEHL�ZXUGH�GHXWOLFK�JHPDFKW��GDVV�HV�VLFK�XP�HLQ�EHVRQGHUV�ZHUWYROOHV�8QWHUVW�W]XQJV�
DQJHERW� I�U� )DPLOLHQ�PLW� .LQGHUQ� LP� $OWHU� YRQ� QXOO� ELV� GUHL� -DKUHQ� KDQGHOW�� 'LH� )U�KHQ� +LOIHQ� 
DUEHLWHQ�DXIVXFKHQG��GDV�KHL�W��VLH�NRPPHQ�GLUHNW�LQ�GLH�)DPLOLHQ�QDFK�+DXVH�XQG�XQWHUVW�W]HQ�
NRQNUHW�LP�$OOWDJ��*OHLFK]HLWLJ�VLQG�VLH�HLQH�ZLFKWLJH�$QODXIVWHOOH�I�U�)DPLOLHQ�LQ�KHUDXVIRUGHUQGHQ�
6LWXDWLRQHQ� XQG� N|QQHQ� EHL� %HGDUI� DXFK� DQ� ZHLWHUH� SDVVHQGH� (LQULFKWXQJHQ� LQ� .lUQWHQ� 
ZHLWHUYHUPLWWHOQ� 
 

(UZlKQW�ZXUGH� LQ�GLHVHP�=XVDPPHQKDQJ�DXFK��GDVV� I�U�)DPLOLHQ�PLW� lOWHUHQ�.LQGHUQ�ZHLWHUH�
8QWHUVW�W]XQJVDQJHERWH�]XU�9HUI�JXQJ�VWHKHQ��HWZD�GDV�PRELOH�)DPLOLHQFRDFKLQJ�.lUQWHQ�GHU�
'LDNRQLH�GH�/D�7RXU�VRZLH�QDW�UOLFK�)DPLOL-D�DOV�$QVSUHFKSDUWQHULQ�XQG�3ODWWIRUP�LP�0|OOWDO��ZR�
NRVWHQIUHLH�XQG�DQRQ\PH�)DPLOLHQEHUDWXQJ�DQJHERWHQ�ZLUG� 
 

,QVJHVDPW�ZDU�HV�HLQ�VHKU�VWLPPLJHU�XQG�EHUHLFKHUQGHU�$EHQG��GHU�YRQ�GHQ�7HLOQHKPHULQQHQ�DOV�
UXQG��SUD[LVQDK�XQG�KLOIUHLFK�HUOHEW�ZXUGH��0DJ�D�0DQXHOD�.RIOHU��EHU]HXJWH�QLFKW�QXU�GXUFK�LKUH�
IDFKOLFKH�.RPSHWHQ]�DOV�3V\FKRORJLQ��VRQGHUQ�YRU�DOOHP�DXFK�GXUFK�LKU�PHQVFKOLFKHV��QDKEDUHV��
IUHXQGOLFKHV�XQG�UXKLJHV�$XIWUHWHQ� 
 

(LQ�]HQWUDOHV�$QOLHJHQ�GLHVHV�$EHQGV�ZDU�HV�DXFK��GDV�$QJHERW�GHU�)U�KHQ�+LOIHQ�VWlUNHU� LQV�
%HZXVVWVHLQ� YRQ� (OWHUQ� ]X� U�FNHQ� XQG� EHNDQQWHU� ]X� PDFKHQ�� =XJOHLFK� ZXUGH� GHXWOLFK�� ZLH� 
ZHUWYROO�GLH�=XVDPPHQDUEHLW�]ZLVFKHQ�)DPLOL-D��GHQ�)U�KHQ�+LOIHQ�XQG�.LQGHUEHWUHXXQJVHLQULFK�
WXQJHQ� LQ� GHU� 5HJLRQ� LVW�� %HUHLWV� MHW]W� VLQG� I�U� GDV� NRPPHQGH� -DKU� ZHLWHUH� JHPHLQVDPH� 
9HUDQVWDOWXQJHQ��LQVEHVRQGHUH�LQ�.LQGHUEHWUHXXQJVHLQULFKWXQJHQ��DQJHGDFKW� 
 

.RRSHUDWLRQ�]XU�6WlUNXQJ�YRQ�)DPLOLHQ�PLW�.LQGHUQ�YRQ�QXOO�ELV�GUHL�-DKUHQ�� 
)U�KH�+LOIHQ�–�)DPLOL-D� 
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�6ORZHQLVFKH�6WDDWVZlOGHU� 

)RUVWZHWWNDPSI-:HOWPHLVWHUVFKDIW 
7HDP� gVWHUUHLFK� LVW� :HOWPHLVWHU� –� XQG� 0LFKDHO� 5DPVEDFKHU�
DXV�)ODWWDFK�JHK|UW�]XP�:HOWPHLVWHUWHDP 

9RP�����ELV� ����0lU]� �����ZXUGH� LP� VORZHQLVFKHQ�âHQWMHUQHM� GLH�
���� )RUVWZHWWNDPSI-:HOWPHLVWHUVFKDIW� �:RUOG� /RJJLQJ� &KDPSLRQV�
KLS��DXVJHWUDJHQ��:LH�VFKRQ������LQ�7DUWX��(VWODQG��VRZLH������EHL�
GHU� +HLPZHOWPHLVWHUVFKDIW� LQ�:LHQ� EHZLHVHQ� GLH� |VWHUUHLFKLVFKHQ�
$WKOHWLQQHQ�XQG�$WKOHWHQ�DXFK�KHXHU�ZLHGHU�LKU�DX�HUJHZ|KQOLFKHV�
.|QQHQ�LP�8PJDQJ�PLW�GHU�0RWRUVlJH� 
 

1DFK� GHQ� JUR�HQ� (UIROJHQ� GHU� YHUJDQJHQHQ� -DKUH� ZDUHQ� GLH� 
(UZDUWXQJHQ�DQ�GDV�7HDP�HQWVSUHFKHQG�KRFK��8PVR�HUIUHXOLFKHU�LVW�
HV��GDVV�0LFKDHO�JHPHLQVDP�PLW�VHLQHQ�7HDPNROOHJHQ�HUQHXW�HLQH�
EHHLQGUXFNHQGH� /HLVWXQJ� ]HLJWH� XQG� GHQ� :HOWPHLVWHUWLWHO� LQ� GHU�
7HDP-*HVDPWZHUWXQJ�ZLHGHU�QDFK�gVWHUUHLFK�KROHQ�NRQQWH� 
 

0LW� ������ 3XQNWHQ� �EHUVFKULWW� gVWHUUHLFK� DOV� HUVWHV� 7HDP� LQ� GHU� 
*HVFKLFKWH� GHU� )RUVW-:HOWPHLVWHUVFKDIW� GLH� �����-3XQNWH-0DUNH��
*OHLFK]HLWLJ�VWHOOW�GLHVHV�(UJHEQLV�HLQHQ�QHXHQ�+|FKVWZHUW�GDU��GHU�
MHPDOV�EHL�HLQHU�:HOWPHLVWHUVFKDIW�HU]LHOW�ZXUGH� 

 

 ��%HULFKW��&HOLQH�)HUFKHU� 
 
�� 

'LH�/HLVWXQJHQ�DOOHU�|VWHUUHLFKLVFKHQ�$WKOHWLQQHQ�XQG�$WKOHWHQ�HUI�OOHQ�XQV�PLW�JUR�HP�6WRO]��
JDQ]�EHVRQGHUV� IUHXHQ�ZLU�XQV� MHGRFK��EHU�GHQ�(UIROJ�YRQ�0LFKDHO��8P�DXI�HLQHP�VROFKHQ�
1LYHDX�VSRUWOLFK�HUIROJUHLFK�]X�VHLQ��VLQG�QHEHQ�7DOHQW�YRU�DOOHP�(LQVDW]EHUHLWVFKDIW��'LV]LSOLQ�
XQG�VWDUNH�1HUYHQ�JHIUDJW� 
 

:LU� JUDWXOLHUHQ� XQVHUHP� Ä)ODWWDFKHU� :HOWPHLVWHU³� 0LFKDHO� 5DPVEDFKHU� KHU]OLFK� XQG� 
Z�QVFKHQ�LKP�I�U�GLH�=XNXQIW�ZHLWHUKLQ�YLHO�(UIROJ�XQG�DOOHV�*XWH� 
 
 

            %�UJHUPHLVWHU� 
         �   �.XUW�6FKREHU 

�6ORZHQLVFKH�6WDDWVZlOGHU� �6ORZHQLVFKH�6WDDWVZlOGHU� 
�&HOLQH�)HUFKHU� 

*HVXFKW�ZLUG��� 

*HVXFKW� ZLUG� HLQH� OLHEHYROOH� %HWUHXXQJ� I�U� HLQHQ� 0DOWHVHU-+XQG� LP� =HLWUDXP� YRQ� ������� ELV�
������������'LH�%HWUHXXQJ�HUIROJW�JHJHQ�%H]DKOXQJ� 
 
:LU� IUHXHQ� XQV� �EHU� ]XYHUOlVVLJH� XQG� WLHUOLHEH� ,QWHUHVVHQWHQ� PLW� (UIDKUXQJ� LP� 8PJDQJ� PLW� 
+XQGHQ� 
 
.RQWDNW�� 
9LNWRULD�/HUFKEDXPHU������������� 
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ₛ Open-Air-Konzert der  
Trachtenkapelle Flattach ₛ 
 

'LH� 7UDFKWHQNDSHOOH� )ODWWDFK� OlGW� KHU]OLFK� ]XP�
2SHQ-$LU-.RQ]HUW� DP� 6DPVWDJ�� GHP� ���� -XQL�
������DP�6SRUWSODW]�LQ�)ODWWDFK�HLQ� 
 

)UHXW� HXFK� DXI� HLQHQ� VWLPPXQJVYROOHQ� 
PXVLNDOLVFKHQ�$EHQG�XQWHU� IUHLHP�+LPPHO�–�ZLU�
IUHXHQ�XQV�DXI�HXUHQ�%HVXFK� 
 

:HLWHUH�,QIRUPDWLRQHQ�ILQGHW�LKU�LP�)O\HU�� 

Tag der Blasmusik – 1. Mai 2026 
$P� ��� 0DL� IHLHUWHQ� ZLU� –� JHPHLQVDP� PLW� GHU� 
)ODWWDFKHU� %HY|ONHUXQJ� -� GHQ� Ä7DJ� GHU� %ODVPXVLN³��
'LH� %HJHJQXQJHQ� PLW� HXFK�� GLH� KHU]OLFKHQ� 
*HVSUlFKH� XQG� HXHU� IUHXQGOLFKHV� :LOONRPPHQ�
PDFKWHQ� GLHVHQ� 7DJ� HLQPDO� PHKU� ]X� HWZDV� 
%HVRQGHUHP�I�U�XQV� 
 
:LU�VDJHQ�YRQ�+HU]HQ�'$1.(�I�U�HXUH�8QWHUVW�W]XQJ 
© I�U�HQJDJLHUWH�-XJHQGDUEHLW 
© I�U�GLH�7HLOQDKPH�XQVHUHU�-XJHQG�DQ�)RUWELOGXQJHQ��:HWWEHZHUEHQ�XQG�3U�IXQJHQ 
© I�U�GHQ�.DXI�YRQ�7UDFKWHQ��,QVWUXPHQWHQ�	�1RWHQ 
© I�U�GLH�)|UGHUXQJ�XQVHUHU�.LQGHU�	�-XJHQGOLFKHQ�LQ�GHU�%OlVHUNODVVH�XQG�GHU�7UDFKWHQNDSHOOH 

1HXLJNHLWHQ�GHU� 
7UDFKWHQNDSHOOH�)ODWWDFK� 

 

��7H[W�)RWRV��7.) 

� 
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1HXLJNHLWHQ�GHU�7UDFKWHQNDSHOOH�)ODWWDFK 

 
/DQGHVZHWWEHZHUE�Ä0XVLN�LQ�NOHLQHQ�*UXSSHQ³ 
$P�6DPVWDJ��GHP����0DL�VWHOOWHQ�VLFK�;;�(QVHPEOHV�PLW�)ODWWDFKHU�%HWHLOLJXQJ�GHU�-XU\�EHLP�
/DQGHVZHWWEHZHUE�Ä0XVLN�LQ�NOHLQHQ�*UXSSHQ³�LQ�2VVLDFK� 
 
:LU�JUDWXOLHUHQ�DOOHQ�MXQJHQ�0XVLNWDOHQWHQ�VHKU�KHU]OLFK�]X�LKUHQ�JUR�DUWLJHQ�/HLVWXQJHQ� 

 

'DV�(QVHPEOH�Ä/RZ�%UDVV³�ZLUG�LP�+HUEVW������]XP�%XQGHVZHWWEHZHUE�QDFK�/LHFKWHQVWHLQ�
HQWVDQGW� 
 
/HLVWXQJVDE]HLFKHQ������–�+HU]OLFKH�*UDWXODWLRQ�DOOHQ�3U�IOLQJHQ� 
 

 
 
 

Ensemble Mitwirkende Musiker*innen 
der TKF 

Lehrer*in Stufe Punkte 

Posaunen Füchse Maximilian Braunhofer 
Nico Pichler 
Vitus Warmuth 

Peter Vierbach J 93,00 

3 junge Tenöre Maximilian Braunhofer Peter Vierbach J 93,00 

Aurelia Wind Quar-
tett 

Maja Unterweger Sabine Mildner B 91,25 

Low Brass* Theo Pucher-Pacher 
Julian Schmidl 

Peter Vierbach B 97,25 

Tenorhorn Boys Lukas Hotter 
Theo Pucher-Pacher 
Julian Schmidl 

Peter Vierbach B 94,24 

Tauernklang Hannah Pußnig 
Paula Webhofer 

Harald Kundert C 94,00 

Nextgen Brass Enya Pucher Peter Kosz C 95,25 

Maximilian Braunhofer Posaune Junior 

Maximilian Braunhofer Tenorhorn Junior 

Antonia Goller Querflöte Junior 

Nico Pichler Tenorhorn Junior 

Anna Rojacher Querflöte Junior 

Vitus Warmuth Tenorhorn Junior 

Lisa Braunhofer Klarinette Bronze 

Moritz Unterweger Tenorhorn Bronze 

Clemens Granig Trompete Silber 

Paul Hotter Trompete Silber 

Moritz Unterweger Schlagzeug Silber 

Zoe Vierbauch Trompete Silber 

��7H[W��7.) 

� 
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1HXLJNHLWHQ�GHU�0XVLNVFKXOH�0|OOWDO 

��7H[W�)RWR��+DUDOG�.XQGHUW 

$P� 6DPVWDJ�� GHQ� ��0DL� IDQG� GHU� /DQGHVZHWWEHZHUE� 0XVLN� LQ� NOHLQHQ� *UXSSHQ� GHV� .lUQWQHU�
%ODVPXVLNYHUEDQGHV� LQ� GHU� &0$�2VVLDFK� VWDWW�� ��� (QVHPEOHV� DXV� JDQ]� .lUQWHQ� NRQQWHQ� VLFK�
�EHU� GLH� 5HJLRQDOZHWWEHZHUEH� I�U� GHQ� /DQGHVZHWWEHZHUE� TXDOLIL]LHUHQ�� 'LHVH� ]HKQ� (QVHPEOHV�
GHU�0XVLNVFKXOH�0|OOWDO�QDKPHQ�WHLO�XQG�NRQQWHQ�WROOH�(UJHEQLVVH�HUVSLHOHQ�� 
 

,Q�GHU�6WXIH�-��EHL�GHQ�-�QJVWHQ��JDE�HV�IROJHQGH�(UIROJH� 

 
,Q�GHU�6WXIH�$�WUDWHQ�IROJHQGH�(QVHPEOHV�DQ�� 

 
,Q�GHU�6WXIH�%�JDE�HV�IROJHQGH�(UJHEQLVVH� 

 
,Q�GHU�6WXIH�&�JDE�HV�IROJHQGH�(UJHEQLVVH�� 

 
 
'LHVH�]ZHL�(QVHPEOHV�NRQQWHQ�VLFK�PLW�KHUYRUUDJHQGHQ�3XQNWHQ�I�U�GHQ�%XQGHVZHWWEHZHUE�LP�
2NWREHU�LQ�/LHFKWHQVWHLQ�TXDOLIL]LHUHQ� 
 

&/$5,6$;� �XQWHU�GHU�/HLWXQJ�YRQ�+DUDOG�.XQGHUW�PLW�������3XQNWH��
PLW� (OHQD� 1RLVWHUQLJ�� 6DUD� *XJJDQLJ�� (PHO\� *UDQLJ� XQG� 0DUD� 
*UDQLJ� 

 
/RZ� %UDVV� XQWHU� GHU� /HLWXQJ� YRQ� 
9LHUEDFK� 3HWHU� PLW� ������ 3XQNWH� PLW�
-XOLDQ� 6FKPLGO�� 7HR� 3XFKHU� 3DFKHU��
0LFKDHO�+DQVHU�XQG�/HRQKDUG�6DFKHU� 
 
 
'LH� 0XVLNVFKXOH� 0|OOWDO� PLW� 'LUHNWRU� 5LFKDUG� 8QWHUUHLQHU� LVW� 
XQJODXEOLFK� VWRO]� DXI� LKUH� 6FK�OHU�LQQHQ� XQG� /HKUHU�LQQHQ� XQG� 
JUDWXOLHUW�DOOHQ�VHKU�KHU]OLFK�]X�GHQ�KHUDXVUDJHQGHQ�/HLVWXQJHQ�� 

�ŶƐĞŵďůĞ WƵŶŬƚĞ >ĞŚƌĞƌ 

DƂůůƚĂůĞƌ�dƌŽŵƉĞƚĞŶ�&ƺĐŚƐĞ ϴϯ͘Ϯϱ <ƌĂŵƐĞƌ��ŚƌŝƐƟĂŶ 

�ůĂƌŝǌĂƵďĞƌ��ƌĞǁ ϴϳ͘ϱϬ DĞůĂŶŝĞ��ƐĐŚďĂĐŚĞƌ 

WŽƐĂƵŶĞŶ�&ƺĐŚƐĞ ϵϯ͘ϬϬ WĞƚĞƌ�sŝĞƌďĂĐŚ 

:ƵŶŐĞŶ�dĞŶƂƌĞ ϵϯ͘ϬϬ WĞƚĞƌ�sŝĞƌďĂĐŚ 

�ŶƐĞŵďůĞ WƵŶŬƚĞ >ĞŚƌĞƌ 

�ƌĞŝ�&ƌĞƵŶĚĞ ϴϳ͘Ϯϱ WĞƚĞƌ�sŝĞƌďĂĐŚ 

�>�Z/^�y ϵϲ͘Ϯϱ ,ĂƌĂůĚ�<ƵŶĚĞƌƚ 

�ŶƐĞŵďůĞ WƵŶŬƚĞ >ĞŚƌĞƌ 

dŚƌĞĞ��ƌĂƐƐ�&ŽǆĞƐ ϵϯ͘Ϯϱ WĞƚĞƌ�sŝĞƌďĂĐŚ 

dĞŶŽƌŚŽƌŶ��ŽǇƐ ϵϰ͘Ϯϱ WĞƚĞƌ�sŝĞƌďĂĐŚ 

>Žǁ��ƌĂƐƐ ϵϳ͘Ϯϱ WĞƚĞƌ�sŝĞƌďĂĐŚ 

�ŶƐĞŵďůĞ WƵŶŬƚĞ >ĞŚƌĞƌ 

dĂƵĞƌŶ�<ůĂŶŐ ϵϰ͘ϬϬ ,ĂƌĂůĚ�<ƵŶĚĞƌƚ 

 

 

/RZ�%UDVV 

&/$5,6$; 

'LH�*HPHLQGH�)ODWWDFK�JUDWXOLHUW�DOOHQ�WHLOQHKPHQGHQ�6FK�OHU�XQG�
6FK�OHULQQHQ�]X�GLHVHQ�JUR�DUWLJHQ�(UIROJHQ� 
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���%ODXOLFKWZHWWEHZHUE�LQ�2EHUYHOODFK 

�%HULFKW�)RWRV��0DJ��*HUW�*UDEPHLHU 
 

$P� ���� 0DL� ����� IDQG� EHL� GHU� 6FKLH�VWlWWH� DXI� GHU� 
6FKDWWVHLWH� LQ� 2EHUYHOODFK� GHU� EHUHLWV� ��� %ODXOLFKWZHWWEH�
ZHUE�VWDWW��DQ�GHP�LQVJHVDPW����(LQVDW]RUJDQLVDWLRQHQ��))� 
)ODWWDFK�)UDJDQW��))�.ROEQLW]��))�0DOOQLW]��))�0�KOGRUI��))�
2EHUYHOODFK��))�3HQN��%79�9HUEXQG��%HUJUHWWXQJ�)UDJDQW��
%HUJUHWWXQJ� 0DOOQLW]�� %HUJUHWWXQJ� .ROEQLW]�� 5RWHV� .UHX]�
2EHUYHOODFK�� 6WUD�HQPHLVWHUHL�:LQNOHUQ�� � 3ROL]HL� 2EHUYHO�
ODFK��XQG���7HDPV�DXV�GHQ�*HPHLQGHQ�)ODWWDFK��0DOOQLW]��
2EHUYHOODFK� XQG� 5HL�HFN�� DQJHI�KUW� YRQ� GHQ� MHZHLOLJHQ�
%�UJHUPHLVWHUQ�� WHLOQDKPHQ�� 'HU� %HZHUE�� GHU� DOOH� ]ZHL� 
-DKUH� VWDWWILQGHW�� VHW]W� VLFK� DXV� HLQHP� MDJGOLFKHQ� 
3Ul]LVLRQVVFKLH�HQ� DXI� HLQH� (QWIHUQXQJ� YRQ� ���� 0HWHUQ�
XQG�HLQHP�3UHLVZDWWHQ�]XVDPPHQ��� 
'HQ� 6FKLH�EHZHUE� JHZDQQ� GDV� 7HDP� GHU� %HUJUHWWXQJ�
)UDJDQW� YRU� GHP� 5RWHQ� .UHX]� 2EHUYHOODFK� XQG� GHU� ))�
3HQN��� 
,P�3UHLVZDWWHQ��DQ�GHP����3DDUXQJHQ�WHLOQDKPHQ��NRQQWH�
VLFK� GLH� 3DDUXQJ� GHU� ))� )ODWWDFK�)UDJDQW� �� �$8(51,*� 
+HLQULFK�-2%67� +HUEHUW�� YRU� MHQHP� GHU� *HPHLQGH� 
2EHUYHOODFK� �(,6$1.� -RVHI�:$%1,*� 8GR�� XQG� GHV� 5.�
2EHUYHOODFK� �+$57:*(5� 0DQXHO�*2//(5� 0DQXHO��
GXUFKVHW]HQ�� 'LH� HUVWHQ� GUHL� 3DDUXQJHQ� GHV� 3UHLVZDWWHQV�
VRZLH�GLH�I�QI�EHVWHQ�7HDPV�GHV�6FKLH�EHZHUEHV�NRQQWHQ�
VLFK��EHU�WROOH�6DFKSUHLVH�IUHXHQ�� 
,P�$QVFKOXVV�DQ�GLH�JHOXQJHQH�9HUDQVWDOWXQJ�JDE�HV�QRFK�
HLQ�JHP�WOLFKHV�%HLVDPPHQVHLQ���� 

 

'LH�3ROL]HL�2EHUYHOODFK�P|FKWH�VLFK�EHL�GHQ�]DKOUHLFKHQ�6SRQVRUHQ��EHL�6SLHOOHLWHU�0DWKLDV�58'��
GHU� 6FK�W]HQJLOGH� 2EHUYHOODFK� PLW� 2EHUVFK�W]HQPHLVWHU� $OH[DQGHU� 6$/(17,1,*� PLW� 7HDP� 
VRZLH�EHL�GHU�)DPLOLH�35,67$9(&�I�U�GLH�%HZLUWXQJ�UHFKW�KHU]OLFK�EHGDQNHQ�XQG�IUHXW�VLFK�DXI�
GHQ�QlFKVWHQ�%HZHUE�LQ�]ZHL�-DKUHQ�� 

$XFK�ZLU�.LQGHU�GHU�*76�)ODWWDFK�KDEHQ�ZLHGHU�YLHO�HUOHEW��'HU�2VWHUKDVH�KDW�
I�U� MHGHV�.LQG�GHU�*76�HLQ�NOHLQHV�VHOEVWJHEDVWHOWHV�2VWHUQHVW�DXI�GHQ�3ODW]� 
JHVWHOOW��)�U�XQVHUH�6DQGNLVWH�KDEHQ�ZLU�VHOEVWJHEDXWH�6LHEH�EHNRPPHQ��(LQ�
JUR�HV�Ä'DQNH³�GDI�U�DQ�5HLQKDUG�Ä+DUWL³�-REVW�I�U�XQVHUH�JUR�DUWLJHQ�6LHEH��
:LU� ZDUHQ� DXFK� IOHL�LJ� LQ� GHQ� XPOLHJHQGHQ� 3DUNV� XQWHUZHJV�� $OV� NOHLQH� 
hEHUUDVFKXQJ� ]ZLVFKHQGXUFK�� KDEH� LFK� GLH� .LGV�� ZHOFKH� DP� )UHLWDJ� LQ� GHU� 
1DFKPLWWDJVEHWUHXXQJ�VLQG��DXI�HLQHQ�.DNDR� �ZDUP�RGHU�NDOW��EHLP�*UHL�OHU� 
HLQJHODGHQ��(V�ZDU�HLQ�WROOHU�1DFKPLWWDJ�I�U�XQV�DOOH� 
 

0DULQD�XQG�GLH�.LGV�GHU�1DFKPLWWDJVEHWUHXXQJ�96�)ODWWDFK 

1(8,*.(,7(1�'(5�*$1=7$*(66&+8/(�)/$77$&+� 



'එඍ�*ඍඕඍඑඖඌඍ�එඖඎ඗කඕඑඍකග 

:(/7%,(1(17$* 

��7H[W�)RWRV��0RQLND�8QWHUJDQWVFKQLJ�I�U�GHQ�%=9�)ODWWDFK 

ϮϬ��0DL�-�:HOWELHQHQWDJ 
͙ǁĂƐ��ŝĞŶĞŶ�Ĩƺƌ�ƵŶƐ�ůĞŝƐƚĞŶ 

�ŝĞ�sĞƌĞŝŶƚĞŶ�EĂƟŽŶĞŶ�ŚĂďĞŶ�ĚĞŶ�ϮϬ͘�DĂŝ�ŽĸǌŝĞůů� ĂůƐ�tĞůƚďŝĞŶĞŶƚĂŐ�ĂƵƐŐĞƌƵĨĞŶ͘��ŝĞ�,ŽŶŝŐďŝĞŶĞŶ�
ƵŶĚ�ŝŚƌĞ�sĞƌǁĂŶĚƚĞŶ͕�ĚŝĞ�tŝůĚďŝĞŶĞŶ͕�ƐŝŶĚ�Ĩƺƌ�ƵŶƐĞƌ�PŬŽƐǇƐƚĞŵ�ƵŶǀĞƌǌŝĐŚƚďĂƌ͊ 

)DVW�����XQVHUHU�1XW]-��.XOWXU-�XQG�:LOGSIODQ]HQ�VLQG�DXI�GLH� 
%HVWlXEXQJ� GXUFK� ,QVHNWHQ� XQG� GD� YRUQHKPOLFK� DXI� GLH� 
+RQLJELHQH� DQJHZLHVHQ��*HUDGH� LP�2EVWEDX�ZLUG� GDGXUFK�
HLQH� HQRUPH� 6WHLJHUXQJ� LQ� 4XDOLWlW� XQG� (UWUDJ� HUUHLFKW�� 
'DUDXV�UHVXOWLHUW��GDVV�GLH�%LHQH�QDFK�5LQG�XQG�6FKZHLQ�]X�
XQVHUHP� ��-ZLFKWLJVWHQ� 1XW]WLHU� ]lKOW�� 'LHVHU� 8PVWDQG� 
ZXUGH�GXUFK�GLH�9HUHLQWHQ�1DWLRQHQ������PLW�GHU�(LQI�KUXQJ�
HLQHV�:HOWELHQHQWDJHV�JHZ�UGLJW�� 
 

$EHU�QLFKW�QXU�DXIJUXQG�GHU�%HVWlXEXQJVOHLVWXQJ�VLQG�GLH�
%LHQHQ� VR� ZLFKWLJ�� $XFK� GLH� 3URGXNWH� DXV� GHP� %LHQHQ�
VWRFN��ZLH�+RQLJ��:DFKV��%O�WHQSROOHQ��3URSROLV�XQG�DXFK�
GDV�%LHQHQJLIW��VLQG�I�U�XQV�0HQVFKHQ�VHKU�ZHUWYROO� 

-DKUPLOOLRQHQ� KDW� GLH� +RQLJELHQH� RKQH� =XWXQ� GHV� 
0HQVFKHQ� �EHUOHEW�� +HXWH� LVW� VLH� DXI� GLH� +LOIH� XQG� 
%HWUHXXQJ�GXUFK�XQV� ,PNHU�DQJHZLHVHQ��2KQH�GLH�$UEHLW�
GHU�YLHOHQ�,PNHULQQHQ�XQG�,PNHU�ZlUH�GLH�+RQLJELHQH�EHL�
XQV�LQ�gVWHUUHLFK�VFKRQ�DXVJHVWRUEHQ� 

YƵĞůůĞ�dĞǆƚ͗��ŝĞŶĞ�PƐƚĞƌƌĞŝĐŚ 

8QVHU� gNRV\VWHP� VR� ZLH� ZLU� HV� KHXWH� NHQQHQ�� LVW� DXI� GLH�
%LHQHQ� DQJHZLHVHQ�� :LH� HV� RKQH� GLH� %LHQHQ� DXVVHKHQ� 
Z�UGH��NDQQ�PDQ�VLFK�QLFKW�YRUVWHOOHQ��9LHOH�3IODQ]HQ��DEHU�
DXFK�7LHUH��GLH�DXI�GLHVH�3IODQ]HQ�DQJHZLHVHQ�VLQG��Z�UGH�
HV�GDQQ�QLFKW�PHKU�JHEHQ� 

 

:HU�PHKU��EHU�GHQ�IDV]LQLHUHQGHQ�6XSHURUJDQLVPXV�Ä%LHQ³�
HUIDKUHQ� P|FKWH� XQG� /XVW� KDW�� GDV� HLQH� RGHU� DQGHUH� 
%LHQHQSURGXNW�]X�NRVWHQ��KDW�DP����� 6HSWHPEHU� �����GLH�
SHUIHNWH�*HOHJHQKHLW� 

,P�5DKPHQ�XQVHUHU���--DKU-)HLHU�HU|IIQHQ�ZLU�IHLHUOLFK�XQVHUHQ�%LHQHQJDUWHQ�%LHQHQ�/HKUSIDG� 

.RPPW�YRUEHL��HQWGHFNW�GLH�:HOW�GHU�%LHQHQ�XQG�ODVVW�HXFK�EHJHLVWHUQ� 



'එඍ�*ඍඕඍඑඖඌඍ�එඖඎ඗කඕඑඍකග 

 

%,(1(1*$57(1 

 

��)RWR��0DUNXV�$OWHUVEHUJHU��+HLQULFK�8QWHUJDQWVFKQLJ���7H[W��0RQLND�8QWHUJDQWVFKQLJ�I�U�GHQ�%=9�)ODWWDFK 

«HLQ�:HJ�LQV�5HLFK�GHU�%LHQHQ�XQG�DQGHUH� 
%HVWlXEHULQVHNWHQ� 

:LH� LKU� ZLVVW�� HQWVWHKW� QHEHQ� GHP� 7RXULVPXVE�UR� JHUDGH� XQVHU� 
%LHQHQJDUWHQ� �� %LHQHQ-/HKUSIDG� �� /HKUELHQHQVWDQG� –� HLQ� NOHLQHU� 
/HEHQVUDXP�I�U�3IODQ]HQ�� ,QVHNWHQ�XQG�0HQVFKHQ� -� I�U�DOOH��GLH�GLH�
VSDQQHQGH� :HOW� GHU� %LHQHQ� XQG� DQGHUHU� %HVWlXEHU� HQWGHFNHQ� 
ZROOHQ� 

1DFK� GHU� :LQWHUSDXVH� JHKW¶V� MHW]W� ZLHGHU� ULFKWLJ� ORV�� 8QVHU� 
,PNHUNROOHJH�0DUNXV� $OWHUVEHUJHU� LVW� JHPHLQVDP�PLW� VHLQHP�2QNHO�
,VLGRU�/D�QLJ� IOHL�LJ�DP�%DXHQ�GHU�ZXQGHUVFK|QHQ�:DEHQWDIHOQ� I�U�
GLH�/HKUWDIHOQ�HQWODQJ�GHV�/HKUSIDGHV��9LHOHQ�OLHEHQ�'DQN�DQ�HXFK�� 

�DP�)RWR�OLQNV�0DUNXV�$OWHUVEHUJHU��UHFKWV�,PNHUNROOHJH�+HUEHUW�9LHUEDXFK� 

 

/DQJVDP� HUZDFKHQ� GLH� %lXPH� XQG� 
6WUlXFKHU� DXV� GHP� :LQWHUVFKODI�� %HVRQ�
GHUV�VFK|Q�]X�VHKHQ�LVW��ZLH�MHQH�%OXPHQ��
GLH� ZLU� LP� YHUJDQJHQHQ� +HUEVW� PLW� YLHO� 
(QJDJHPHQW�XQG�WDWNUlIWLJHU�8QWHUVW�W]XQJ�
XQVHUHU� -XQJLPNHU� JHVHW]W� KDEHQ�� QXQ� 
LKUHQ�:HJ�DQV�/LFKW�ILQGHQ�� 

0LW� MHGHU� %O�WH� ZLUG� VLFKWEDU�� ZLH� VLFK� GLH�
JHPHLQVDPH� $UEHLW� JHORKQW� KDW� XQG� ZLH�
DXV�YLHOHQ�+DQGJULIIHQ�HWZDV�:XQGHUVFK|�
QHV�KHUDQZlFKVW� 

'LH� 0DOWHUWDOHU� *UDQLWVWHLQH� –� JHVSRQVHUW� YRP� 
9HUHLQ� Ä)UHXQGH� YRQ�*UDIHQEHUJ³�–� I�U� HLQH� NOHLQH�
+DQJPDXHU� VRZLH� HLQ� 6WHLQEUXQQHQ� YRQ� +HLQULFK�
8QWHUJDQWVFKQLJ� ZXUGHQ� EHUHLWV� YRQ� GHU� )LUPD�
:DOGHN�LQ�GHQ�%LHQHQJDUWHQ�JHOLHIHUW� 

(LQ�KHU]OLFKHV�'DQNHVFK|Q�DQ�GLH�*HPHLQGH�I�U�GLH�
+HUVWHOOXQJ� HLQHV�7ULQNZDVVHUDQVFKOXVVHV�ZHVWOLFK�
GHV� %LHQHQJDUWHQV�� +LHU� LVW� GLH� NOHLQH� +DQJPDXHU�
PLW�HLQHP�7ULQNEUXQQHQ�JHSODQW�� 

(LQ�EHVRQGHUHV�3OlW]FKHQ�LP�%LHQHQJDUWHQ�GHU�]XP�
9HUZHLOHQ�XQG�*HQLH�HQ�HLQOlGW� 

9LHOHQ�'DQN�DQ�DOOH�I�U�HXHU�(QJDJHPHQW�XQG�GLH�ZHUWYROOH�+LOIH� 



 

 



 

 

 

 



 

 



 

 





 

 



 

 



 

 

 

 

  

 







$NWXHOOH�7HUPLQH 

 

 

  

  

.203267,(581*�5(,66(&.�*$33(1� 

'LH�.RPSRVWDQODJH�5HL�HFN�*DSSHQ�LVW�JH|IIQHW�XQG�HV�ZHUGHQ�ZLHGHU�$QOLHIHUXQJHQ�YRQ�%DXP
–�XQG�6WUDXFKVFKQLWW�VRZLH�*DUWHQDEIlOOHQ�HQWJHJHQJHQRPPHQ� 
gIIQXQJV]HLWHQ������� 'LHQVWDJ�������-������8KU 
     6DPVWDJ� �����-������8KU� 
 

$/7672))6$00(/=(17580�)/$77$&+ 

8QVHU�$OWVWRIIVDPPHO]HQWUXP�LVW�LPPHU�IUHLWDJV�YRQ�������ELV�������8KU�JH|IIQHW�� 

$OWNOHLGHUVlFNH�VLQG�NRVWHQORV�DP�*HPHLQGHDPW�HUKlOWOLFK�XQG�N|QQHQ�IUHLWDJV�LP� 
$OWVWRIIVDPPHO]HQWUXP�DEJHJHEHQ�ZHUGHQ�� 

$.78(//(�0h//$%)h+57(50,1( 

5HVWP�OO ]ZHLZ|FKLJH�XQG�YLHUZ|FKLJH�(QWOHHUXQJ  $OWSDSLHU 

0LWWZRFK������������        %HUHLFK����)UHLWDJ������������ 

'RQQHUVWDJ������������        %HUHLFK����)UHLWDJ������������ 

0LWWZRFK������������      ��  %HUHLFK����)UHLWDJ������������� 

'RQQHUVWDJ������������        %HUHLFK����)UHLWDJ������������ 

*HOEHU�6DFN          %HUHLFK����)UHLWDJ������������ 
0RQWDJ���������������0RQWDJ������������� 
 
635(&+6781'(1 
1RWDUVSUHFKVWXQGH�PLW�0DJ��,OVH�5DGO 
-HGHQ����0LWWZRFK�LP�0RQDW��YRQ�������ELV�������DP�*HPHLQGHDPW�)ODWWDFK���������������
�������������������������������������������������������������� 

%�UJHUPHLVWHUVSUHFKVWXQGHQ 
-HGHQ�)UHLWDJ�YRQ�������ELV�������8KU�DP�*HPHLQGHDPW�)ODWWDFK� 

3IOHJHQDKYHUVRUJXQJ��)UDX�.RUQHOLD�=ZLVFKHQEHUJHU 
-HGHQ����XQG����'RQQHUVWDJ�LP�0RQDW�YRQ������—������8KU�DP�*HPHLQGHDPW�)ODWWDFK� 
 
635(&+7$*( 
6R]LDOYHUVLFKHUXQJVDQVWDOW�GHU�6HOEVWlQGLJHQ��696��7HOHIRQQU�������������� 
2EHUYHOODFK��0DUNWJHPHLQGHDPW�YRQ�������ELV�������� 
7HUPLQH��������������������������������������������������������������������������������������
����������������������� 

%9$(%��9HUVLFKHUXQJVDQVWDOW�|IIHQWOLFKH� 
%HGLHQVWHWHU��(LVHQEDKQHQ�XQG�%HUJEDX� 
7HOHIRQLVFKH�$XVN�QIWH�XQWHU������������� 

696� 
1XU�QDFK�9RUDQPHOGXQJ�XQWHU������������� 

39$ 
1DFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ��������������� 

5HGDNWLRQVVFKOXVV� I�U� GDV� QlFKVWH� *HPHLQGHUXQGVFKUHLEHQ� 
LVW� DP� ���� -XOL� ������ *HZ�QVFKWH� (LQVFKDOWXQJHQ� 
ELWWH�SHU�0DLO�DQ�3DWULFLD�(GOLQJHU#NWQ�JGH�DW 

��5XQGVFKUHLEHQ�5HGDNWLRQ�� 
��3DWULFLD�(GOLQJHU��7HO������������-���� 
��(-0DLO��SDWULFLD�HGOLQJHU#NWQ�JGH�DW 

,035(6680 
+HUDXVJHEHU�� 
*HPHLQGH�)ODWWDFK�������)ODWWDFK����� 
7HO���������������IODWWDFK#NWQ�JGH�DW� 
ZZZ�IODWWDFK�JY�DW� 
)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK�� 
%�UJHUPHLVWHU�.XUW�6FKREHU�� 
IODWWDFK#NWQ�JGH�DW� 

Ϯ-ǁƂĐŚĞŶƚůŝĐŚĞ��ďĨƵŚƌ 

ϰ-ǁƂĐŚĞŶƚůŝĐŚĞ��ďĨƵŚƌ 


