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'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

:LU P|FKWHQ GLH *HOHJHQKHLW QXW]HQ� DOOHQ IUHLZLOOLJHQ +HOIHULQQHQ XQG +HOIHUQ VRZLH GHQ  
0LWDUEHLWHUQ GHV %DXKRIV KHU]OLFK I�U LKUHQ (LQVDW] EHL GHU (UULFKWXQJ GHU :HLKQDFKWVEHOHXFK-
WXQJ ]X GDQNHQ� 9LHOHQ 'DQN� GDVV LKU MHGHV -DKU DXIV 1HXH EHUHLW VHLG� GLHVHV VFK|QH 3URMHNW 
I�U XQVHUH *HPHLQGH XQG GLH *HPHLQVFKDIW XP]XVHW]HQ�  

(UPl�LJWH .lUQWHQ &DUGV - GDQN )DPLOLHQNDUWH 

gIIQXQJV]HLWHQ  
7RXULVPXVE�UR )ODWWDFK�  

0RQWDJ-)UHLWDJ�  �����—����� 8KU 

     �����—����� 8KU 

'LH HUIROJUHLFKH =XVDPPHQDUEHLW GHU ,* .lUQWHQ &DUG %HWULHEH PLW GHP /DQG .lUQWHQ ZLUG DXFK 
LP -DKU ���� IRUWJHVHW]W� )DPLOLHQ G�UIHQ VLFK IUHXHQ� 0LW GHU .lUQWQHU )DPLOLHQNDUWH JLEW HV  
ZLHGHU GLH 0|JOLFKNHLW� .lUQWHQ &DUGV ]X HLQHP HUPl�LJWHQ 3UHLV ]X HUZHUEHQ� 
 
'LH $NWLRQ LVW YRP ��� -lQQHU ELV ��� )HEHU ���� J�OWLJ XQG ELHWHW GDPLW GLH LGHDOH *HOHJHQKHLW� 
.lUQWHQ YRQ VHLQHU VFK|QVWHQ 6HLWH ]X HUOHEHQ – ]X EHVRQGHUV IDPLOLHQIUHXQGOLFKHQ .RQGLWLRQHQ� 
=XGHP N|QQHQ VLFK DXFK 6HQLRU�LQQHQ XQG 6WXGLHUHQGH XQWHU EHVWLPPWHQ 9RUDXVVHW]XQJHQ HLQH 
YHUJ�QVWLJWH 6RPPHU-.lUQWHQ-&DUG ���� KROHQ�  
 
=XU ,QIRUPDWLRQ� 'DV 7RXULVPXVE�UR LQ )ODWWDFK LVW QHEHQ GHU )XQNWLRQ DOV $XIODGHVWHOOH DXFK  
RIIL]LHOOH $XVJDEHVWHOOH GHU .lUQWHQ &DUG� 'DPLW LVW GLH 1HXDXVVWHOOXQJ HLQHU .DUWH I�U DOOH  
(LQZRKQHU XQG %HVXFKHU QRFK HLQIDFKHU XQG EHTXHPHU GLUHNW YRU 2UW P|JOLFK� 
*HQLH�HQ 6LH GLH 9LHOIDOW .lUQWHQV XQG SURILWLHUHQ 6LH YRQ GHQ DWWUDNWLYHQ 9RUWHLOHQ GHU .lUQWHQ 
&DUG� 

1lKUH ,QIRUPDWLRQHQ ]XU $NWLRQ� 
VRZLH GHQ (UPl�LJXQJHQ� 

KWWSV���NDHUQWQHUIDPLOLHQNDUWH�DW�
GH�DNWXHOOHV�NDHUQWHQ-FDUG-DNWLRQ-
���� 

'$1.(��� 

�%HULFKW�)RWR� +DUDOG .XQGHUW 

Ä7DXHUQ .ODQJ³ LP $GYHQW 

$P 6DPVWDJ� GHQ ��� 1RYHPEHU� XPUDKPWH GDV (QVHPEOH  
Ä7DXHUQ .ODQJ³ XQWHU GHU /HLWXQJ YRQ 0XVLNOHKUHU +DUDOG  
.XQGHUW GHQ 0DOOQLW]HU %HUJDGYHQW XQG YHUVHW]WH GDV 3XEOLNXP 
PLW VWLPPXQJVYROOHQ ZHLKQDFKWOLFKHQ :HLVHQ LQ EHVLQQOLFKH  
$GYHQWVVWLPPXQJ� 
'DU�EHU KLQDXV JHVWDOWHWH GDV 0XVLNVFKXOHQVHPEOH – JHPHLQ-
VDP PLW 0XVLNHULQQHQ GHU 7UDFKWHQNDSHOOH )ODWWDFK XQG GHU 
7UDFKWHQNDSHOOH 2EHUYHOODFK – GLH :HLKQDFKWVIHLHU GHU  
7UDFKWHQJUXSSH :LQNOHUQ DP ��� 'H]HPEHU LP +RWHO  
7DXHUQVWHUQ VRZLH HLQH $GYHQWIHLHU DP ��� 'H]HPEHU EHLP  
)ODWWDFKHU +RI PXVLNDOLVFK PLW� 



:LU IUHXHQ XQV� ,KQHQ PLWWHLOHQ ]X G�UIHQ� GDVV GLH 6HQLRU�LQQHQHUKROXQJVDNWLRQ Ä$NWLY XQG ILW LP 
$OWHU³ DXFK ���� ZLHGHU GXUFKJHI�KUW ZHUGHQ VROO�   

'LHVH $NWLRQ I|UGHUW HLQH DNWLYH 7HLOQDKPH DP VR]LDOHQ /HEHQ XQG LVW HLQ =HLFKHQ GHU  
:HUWVFKlW]XQJ VHLWHQV GHV /DQGHV .lUQWHQ JHJHQ�EHU GHU lOWHUHQ *HQHUDWLRQ� ,P 5DKPHQ HLQHV 
HLQZ|FKLJHQ (UKROXQJVDXIHQWKDOWHV ZHUGHQ EHJOHLWHQGH 5HIHUDWH XQG 9RUWUlJH VRZLH  
JHVXQGKHLWVHUKDOWHQGH $NWLYLWlWHQ DQJHERWHQ� 5HFKWVLQIRUPDWLRQHQ� NUHDWLYH XQG NXOWXUHOOH  
$QJHERWH UXQGHQ GLH 6HQLRU�LQQHQHUKROXQJ DE�  

0LW GHP $QJHERW ZLUG GDV VR]LDO- XQG VHQLRUHQSROLWLVFKH =LHO YHUIROJW� GHQ .lUQWQHU 6HQLRU�LQQHQ 
ODQJIULVWLJ HLQ VHOEVWlQGLJHV /HEHQ LQ GHU JHZRKQWHQ 8PJHEXQJ ]X HUP|JOLFKHQ�  

:HU NDQQ WHLOQHKPHQ" 
$OOH .lUQWQHU 6HQLRU�LQQHQ DE GHP ��� /HEHQVMDKU� ZHOFKH VR]LDO- XQG HUKROXQJVEHG�UIWLJ VLQG 
XQG NHLQH EHVRQGHUH %HWUHXXQJ RGHU 3IOHJH EHQ|WLJHQ� 
 
:DQQ ILQGHW GLH $NWLRQ VWDWW"  
��� 0DL  )HOG DP 6HH %XUJVWDOOHUKRI 
��� 0DL  )HOG DP 6HH %XUJVWDOOHUKRI 
��� -XQL  'UREROODFK +RWHO 6FK|QUXK 
��� -XQL 
 
��� 6HSWHPEHU  )HOG DP 6HH %XUJVWDOOHUKRI 
��� 2NWREHU  'UREROODFK +RWHO 6FK|QUXK 
 
:R N|QQHQ VLFK ,QWHUHVVLHUWH PHOGHQ"  
'LH $QPHOGXQJ I�U GLH 6HQLRUHQHUKROXQJVDNWLRQ ���� KDW EHLP ]XVWlQGLJHQ :RKQVLW]JHPHLQGH-
DPW�6R]LDODPW ELV VSlWHVWHQV ��� 0lU] ���� ]X HUIROJHQ�  
 
=XU ,QIRUPDWLRQ�  
· 'LH $QWUlJH VLQG EHL GHU ]XVWlQGLJHQ :RKQVLW]JHPHLQGH RGHU I�U 0LQGHVWVLFKHUXQJVEH]LH-

KHU� LQQHQ EHLP ]XVWlQGLJHQ 6R]LDODPW HLQ]XEULQJHQ� 
· 'LH 7HLOQHKPHU� LQQHQ ZHUGHQ QDFK GHU 0D�JDEH YRQ IUHLHQ 3OlW]HQ DXIJHQRPPHQ�  
· 'LH (LQJDEH GHV $QWUDJV HUIROJW PLWWHOV $QWUDJVIRUPXODUV� 
· 1DFKVWHKHQGH 8QWHUODJHQ VLQG HLQ]XEULQJHQ�  

- 3HQVLRQVQDFKZHLV 
 - 5HLKXQJ GHU JHPHOGHWHQ 3HUVRQHQ GXUFK GLH *HPHLQGH 
 - %HJU�QGXQJ GHV EHVRQGHUHQ %HGDUIV GHU (UKROXQJ GXUFK GLH *HPHLQGH� ZHQQ GLH  
    3HQVLRQ �EHU GHP DNWXHOOHQ 5LFKWVDW] OLHJW 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

6HQLRU�LQQHQHUKROXQJVDNWLRQ Ä$NWLY XQG ILW LP $OWHU³ 

7HUPLQH .HKUPDVFKLQH ���� 

=XU ,QIRUPDWLRQ ZLUG PLWJHWHLOW� GDVV GLH .HKUPDVFKLQH KHXHU DQ IROJHQGHQ 7HUPLQHQ LP  
*HPHLQGHJHELHW LP (LQVDW] LVW� 
 
 ��� 0lU] ���� 
  ��� $SULO ���� 
 ��� $SULO ����  
 ��� $SULO ���� 
 
:LU HUVXFKHQ� DQ GLHVHQ 7DJHQ GLH 6WUD�HQ QDFK 0|JOLFKNHLW IUHL]XKDOWHQ� XP HLQH HIIL]LHQWH 
'XUFKI�KUXQJ GHU 5HLQLJXQJVDUEHLWHQ ]X HUP|JOLFKHQ�  



 

'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

8QWHUQHKPXQJVOXVWLJHU  
3HQVLRQLVWHQYHUEDQG ���� 

'HQ -DKUHVEHJLQQ PLW GHQ )DVFKLQJVElOOHQ LQ .ROEQLW]� 0�KOGRUI� 
3XVDUQLW]� ,UVFKHQ� %DOGUDPVGRUI� 2EHUYHOODFK XQG *UHLIHQEXUJ 
NRQQWHQ GLH 7lQ]HULQQHQ XQG 7lQ]HU VHKU JHQLH�HQ� 
 

'LH -DKUHVKDXSWYHUVDPPOXQJ DP ��� 0lU]� PLW HLQHU  
*HGHQNPLQXWH I�U GLH YHUVWRUEHQHQ 0LWJOLHGHU� VRZLH GHQ  
%HULFKWHQ GHV 2EPDQQHV� GHU .DVVLHUHULQ XQG GHU .DVVDSU�IXQJ 
XQG GHQ (KUXQJHQ ODQJMlKULJHU 0LWJOLHGHU� ZDU JXW EHVXFKW� 
 

$XFK GDV )U�KOLQJVIHVW LQ 6WDOO PLW $OSHQIUDQ] XQG GHP JXWHQ 
6FKZHLQHEUDWHQ YRP *DVWKDXV 5HLFKKROG ZDU HLQ VHKU QHWWHU 
1DFKPLWWDJ� 
 

'LH 0XWWHU- XQG 9DWHUWDJVIHLHU EHLP )UDJDQWHU :LUW ZXUGH YRQ �� 
3HUVRQHQ EHVXFKW� 
 

'HU HUVWH $XVIOXJ DP ��� 0DL I�KUWH LQV -DXQWDO ]XP 6FKORVV  
(OEHUVWHLQ XQG ZHLWHU ]XP 3LUNGRUIHUVHH� ZR GDV 0LWWDJHVVHQ  
HLQJHQRPPHQ ZXUGH� $P 1DFKPLWWDJ NRQQWHQ ZLU GHQ (UVFKHQKRI 
PLW GHU gOP�KOH EHVLFKWLJHQ� 
 

'HU $XVIOXJ QDFK 0XUDX PXVVWH OHLGHU� ZHJHQ ]X JHULQJHU  
%HWHLOLJXQJ� DEJHVDJW ZHUGHQ� 
 

$XFK GDV )ULJJDHVVHQ DP �� $XJXVW ZDU JXW EHVXFKW� 
 

8QVHUH MlKUOLFKH )DKUW XQG :DQGHUXQJ LQ GLH .OHQLW]HQ ]XU  
=UDXQLJ-+�WWH LVW LPPHU HLQ +LJKOLJKW XQG EHJHLVWHUWH YLHOH  
0LWJOLHGHU� 
 

 
'HU $XVIOXJ LP $XJXVW I�KUWH LQ GLH 5HJLRQ 2VVLDFKHU 6HH PLW  
HLQHU 6FKLIIIDKUW YRQ /DQGVNURQ ELV %RGHQVGRUI� $P 1DFKPLWWDJ 
EHVWDQG GLH 0|JOLFKNHLW� GHQ $IIHQEHUJ RGHU GLH %XUJ /DQGVNURQ 
PLW GHU $GOHUDUHQD XQG GHU *UHLIYRJHOVFKDX ]X EHVXFKHQ� 
 

'HU (LQODGXQJ ]XP 7|UJJHOHQ EHLP *DVWKDXV 5HLFKKROG LQ 6WDOO 
IROJWHQ �� 3HUVRQHQ XQG JHQRVVHQ GDV VLHEHQJlQJLJH 0HQ�� 
 
 

KZd^'ZhWW� &>�dd��, 

� %HULFKW�)RWRV�  )�U GHQ Ä3HQVLRQLVWHQYHUEDQG 2UWVJUXSSH )ODWWDFK 
     0DULD 5HLFKKROG  



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

,P 6HSWHPEHU JDE HV HLQHQ $XVIOXJ QDFK 5DWWHQEHUJ LQ 7LURO� ZR ZLU 
EHL GHU *ODVEOlVHUHL .LVVOLQJHU GLH .XQVW GHV *ODVEODVHQV YRUJHI�KUW 
EHNDPHQ� $XFK GHQ OXVWLJHQ )ULHGKRI LQ .UDPVDFK NRQQWHQ ZLU  
EHVLFKWLJHQ XQG VFKPXQ]HOQG GLH KXPRUYROOHQ 6SU�FKH OHVHQ� 
 

'LH OHW]WH )DKUW PLW GHP %XV YRP 5HLVHE�UR 5DXWHU�*DVFKQLJ JLQJ 
QDFK 8QWHUWZHQJ ]XP *DVWKRI :DFNHU ]XP Ä*HOEH-6XSSH-(VVHQ³� $XI 
GLHVHP :HJH HLQ KHU]OLFKHV '$1.( I�U DOO GLH VFK|QHQ $XVIO�JH� GLH 
ZLU PLW HXFK HUOHEHQ GXUIWHQ� )�U *�QWKHU QRFK YLHOH OHEHQVZHUWH  
-DKUH� I�U .DULQ DOOHV *XWH LP EDOG ZRKOYHUGLHQWHQ 5XKHVWDQG XQG I�U 
5HLQKDUG LQ =XNXQIW YLHOH XQIDOOIUHLH )DKUWHQ� 

8QWHUQHKPXQJVOXVWLJHU 3HQVLRQLVWHQYHUEDQG ���� 

 
$OOHQ HLQ UHFKW KHU]OLFKHV 'DQNHVFK|Q I�U GLH 7HLOQDKPH DQ  

GHQ ]DKOUHLFKHQ $NWLYLWlWHQ� 

'HU (LQODGXQJ ]XU $GYHQWIHLHU EHLP )UDJDQWHU :LUW VLQG �EHU  
�� 3HUVRQHQ QDFKJHNRPPHQ� %HL JXWHP (VVHQ� VHOEVWJHEDFNHQHQ  
.HNVHQ� ZHLKQDFKWOLFKHU 0XVLN XQG *HGLFKWHQ NRQQWHQ DOOH HLQ SDDU 
QHWWH 6WXQGHQ HUOHEHQ� 

� %HULFKW�)RWRV�  )�U GHQ Ä3HQVLRQLVWHQYHUEDQG 2UWVJUXSSH )ODWWDFK 
     0DULD 5HLFKKROG  

%HVXFK LQ GHQ $OWHQ– E]Z� 3IOHJHKHLPHQ GHU ODQJMlKULJHQ 0LWJOLHGHU 

0LW VHOEVWJHEDFNHQHQ .HNVHQ XQG NOHLQHQ 3UlVHQWHQ PDFKWHQ 2EPDQQ +HUPDQQ 8QWHUZHJHU 
XQG 2EPDQQ 6WHOOYHUWUHWHU 0DULD 5HLFKKROG %HVXFKH LQ GHQ $OWHQ E]Z� 3IOHJHKHLPHQ� ,Q 0�KOGRUI 
IUHXWH VLFK +HUU $QWRQ =HQ] �EHU GHQ %HVXFK� (U IHLHUWH DP ���-lQQHU VHLQHQ ��� *HEXUWVWDJ� ,Q 
GHU 6HQLRUHQ-:RKQDQODJH LQ )HLVWULW] I�KOW VLFK +HUU *HUKDUG /HVMDN VHKU ZRKO� $XFK +HUU $UPLQ 
6WULHGQLJ LVW LP 0DULHQKHLP EHL 6SLWWDO�6HHERGHQ VHKU JXW DXIJHKREHQ�  

 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

1(8,*.(,7(1 $86 '(0 .,1'(5*$57(1  

'HU .LQGHUJDUWHQ VDJW Danke ͙ 
© DQ )DPLOLH =XVVQHU I�U GLH OLHEHYROOH -DXVH EHL GHU  

:LFKWHOZDQGHUXQJ 

© DQ )DPLOLH .XQGHUW-6FKPLGO I�U GLH 8QWHUVW�W]XQJ GHU 
:HLKQDFKWVIHLHU 

© DQ GLH 3IDUUH )ODWWDFK� GDVV ZLU LP 3IDUUKRI :HLKQDFKWHQ 
IHLHUQ GXUIWHQ 

© DQ GHQ 9HUHLQ Ä:LU I�U .LQGHU LQ )ODWWDFK³ I�U GDV  
6SRQVRULQJ GHU *HUPWHLJNUDPSXVVH EHLP 1LNRODXV 

© DQ GLH 6SRUWJHPHLQVFKDIW )ODWWDFK I�U GLH MlKUOLFKH  
8QWHUVW�W]XQJ XQVHUHV 6NLNXUVHV 

© DQ $GL *XJJDQLJ YRP 6NLOLIW I�U GLH 1XW]XQJ GHV /LIWV 

© DQ /LIWZDUW .ODXV I�U VHLQH WDWNUlIWLJH 
+LOIH 

© DQ )DPLOLH 0HQWLO XQG GLH 6NLOHKUHU I�U 
GLH WROOH 6NLNXUVZRFKH 

© DQ $QQL DXV GHU 6NLK�WWH I�U GLH  
OLHEHYROOH %HZLUWXQJ XQVHUHU .LQGHU 

© DQ %�UJHUPHLVWHU .XUW 6FKREHU I�U GLH 
3RPPHV EHLP 6NLNXUV 

© DQ )DPLOLH *UDQLJ I�U 7RDVW XQG 7HH 
EHLP 6NLNXUV 

© XQG DQ DOOH� GLH XQVHUHQ  
.LQGHUJDUWHQDOOWDJ LPPHU ZLHGHU  
EHUHLFKHUQ � %HULFKW�)RWRV� )UDX -RKDQQD /DFNQHU 

.LQGHUJDUWHQ )ODWWDFK  

 

*HEXUWHQ 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

1(8,*.(,7(1 $86 '(0 .,1'(5*$57(1  

6NLNXUV ���� 
9RQ ��� ELV ��� -lQQHU IDQG XQVHU DOOMlKUOLFKHU 6NLNXUV LP 6FKQHHHUOHEQLVODQG )ODWWDFK VWDWW� 0LW  
JUR�HU )UHXGH VDXVWHQ GLH .LQGHU JHPHLQVDP PLW LKUHQ 6NLOHKUHUQ GLH 3LVWH KLQXQWHU� 'DEHL 
VDPPHOWHQ VLH YLHOH QHXH (UIDKUXQJHQ XQG VWlUNWHQ LKU 6HOEVWYHUWUDXHQ DXI GHQ 6NLHUQ� $P  
(QGH GHU :RFKH NRQQWHQ GLH .LQGHU EHLP $EVFKOXVVUHQQHQ VWRO] YRP 3RGHVW ZLQNHQ� %HJOHLWHW 
XQG EHWUHXW ZXUGHQ ZLU YRQ GHQ 6NLOHKUHUQ GHU 6NL- XQG %RDUG $FDGHP\ 0|OOWDOHU *OHWVFKHU� GLH 
-DXVH JDE HV EHL $QQL LQ GHU 6NLK�WWH�  

� %HULFKW�)RWRV� )UDX -RKDQQD /DFNQHU 
.LQGHUJDUWHQ )ODWWDFK  

$XI :DQGHUXQJ PLW XQVHUHP :LFKWHOPlGFKHQ :DQGD 
$P ��� 'H]HPEHU ����� ]XP $EVFKOXVV GHU $GYHQWV]HLW� HUOHEWHQ GLH .LQGHU HLQH EHVRQGHUH  
:LFKWHOZDQGHUXQJ� GLH PLW HLQHP %ULHI YRQ :LFKWHOLQ :DQGD EHJDQQ� (QWODQJ HLQHV OLHEHYROO  
JHVWDOWHWHQ :HJHV PHLVWHUWHQ VLH PHKUHUH 6WDWLRQHQ� GDUXQWHU HLQ %HVXFK EHL  
*HPHLQGHPLWDUEHLWHUQ PLW HLQHP :HLKQDFKWVOLHG� %HL GHU  
=XFNHUVWDQJHQ-6XFKH ZDUHQ $XIPHUNVDPNHLW XQG )DLUQHVV  
JHIUDJW� (LQ +LJKOLJKW ZDU GHU :LFKWHO-%HZHJXQJVZHJ� EHL 
GHP GLH .LQGHU PLW YLHO )UHXGH XQG 7HDPJHLVW DNWLY ZDUHQ� 
=XP $EVFKOXVV ODVHQ ZLU GHQ $EVFKLHGVEULHI YRQ :LFKWHOLQ 
:DQGD XQG OLH�HQ GHQ 9RUPLWWDJ EHL HLQHU JHP�WOLFKHQ  
:HLKQDFKWVMDXVH DXVNOLQJHQ�  

 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

 

1(8,*.(,7(1 $86 '(5 92/.66&+8/(  

$'9(17 ,1 '(5 6&+8/( 

'HU 'H]HPEHU LVW HLQ 0RQDW PLW YLHOHQ ZXQGHUVFK|QHQ  
%UlXFKHQ XQG 7UDGLWLRQHQ� GLH ZLU DXFK LQ GHU 6FKXOH OHEHQ�  
+HXHU EHVXFKWH XQV GHU 1LNRODXV LQ XQVHUHU &RQWDLQHUVFKXOH 
XQG EUDFKWH DOOHQ .LQGHUQ *HUPWHLJNUDPSXVVH PLW� ZHOFKH YRP 
9HUHLQ Ä:LU I�U .LQGHU³ JHVSRQVHUW ZXUGHQ� 'LH 1LNRODXVPHVVH 
LQ GHU 3IDUUNLUFKH ZXUGH YRQ GHQ 9RONVVFKXONLQGHUQ PLW  
/LHGHUQ� *HGLFKWHQ XQG ,QVWUXPHQWHQ XPUDKPW�  
$P ��� 'H]HPEHU OXGHQ ZLU KHXHU HUVWPDOV ]X HLQHU $GYHQWDXI-
I�KUXQJ LQ GLH .LUFKH HLQ� ZR ZLU XQVHU EHJHLVWHUWHV 3XEOLNXP LQ 
:HLKQDFKWVVWLPPXQJ EUDFKWHQ�  
$OV %HORKQXQJ I�U GLH YLHOHQ 3UREHQ YHUOLHIHQ GLH OHW]WHQ ]ZHL 
6FKXOWDJH YRU :HLKQDFKWHQ GDQQ VHKU HQWVSDQQW� (LQ  
EHVRQGHUHV +LJKOLJKW ]XP -DKUHVDEVFKOXVV ZDU HLQH  
:LQWHU-0lUFKHQZDQGHUXQJ PLW 6\OYLD *UDQLW]HU� :LU K|UWHQ  
*HVFKLFKWHQ� VFKP�FNWHQ XQVHUHQ :HJ PLW :HLKQDFKWVNXJHOQ� 
VWlUNWHQ XQV PLW .LQGHUSXQVFK XQG ZXUGHQ VFKOXVVHQGOLFK YRQ 
0DXOWLHU /XGZLJ XQG 3RQ\ 7\ULRQ ]XU�FN ]XU 6FKXOH EHJOHLWHW�  

'$1.( 0g//7$/(5 */(76&+(5� 

0LW HLQHP ULHVHLJHQ hEHUUDVFKXQJVSDNHW VWDQGHQ ]ZHL  
0LWDUEHLWHULQQHQ YRP 0|OOWDOHU *OHWVFKHU LP 'H]HPEHU YRU GHU 
6FKXOW�U� 'LH .LQGHU IUHXWHQ VLFK EHLP $XVSDFNHQ �EHU GLH  
QHWWHQ 3UlVHQWH XQG VDJHQ DQ GLHVHU 6WHOOH HLQ KHU]OLFKHV  
'DQNHVFK|Q�  

 

 

:,17(563257  

-XKXXX� HQGOLFK :LQWHU XQG YLHO 6FKQHH� 8QVHUH 3DXVHQ 
XQG 7XUQVWXQGHQ Q�W]HQ ZLU ]X GLHVHU -DKUHV]HLW QDW�UOLFK 
I�U 6SLHOH LP 6FKQHH� ]XP %REIDKUHQ� (LVODXIHQ XQG  
6FKLIDKUHQ� (LQ KHU]OLFKHV 'DQNHVFK|Q DQ DOOH 3HUVRQHQ� 
GLH XQV EHL GLHVHQ $NWLYLWlWHQ XQWHUVW�W]HQ XQG I�U GLH  
Q|WLJH ,QIUDVWUXNWXU VRUJHQ�  

 

92567(//81* '(5 (567.20081,21.,1'(5 

0LWWH -lQQHU VWHOOWHQ VLFK XQVHUH HOI (UVWNRPPXQLRQNLQGHU EHL HLQHP 
*RWWHVGLHQVW LQ GHU 3IDUUNLUFKH YRU� :LU Z�QVFKHQ HXFK HLQH VFK|QH 
=HLW GHU 9RUEHUHLWXQJ DXI HXUH (UVWNRPPXQLRQ�  

� %HULFKW�)RWRV� )UDX 'LSO�3lG� 6LJULG +RWWHU 
   %HUHLFKVOHLWXQJ 96 )ODWWDFK   

   

 

 

 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

1HXHV YRQ GHU 7UDFKWHQNDSHOOH )ODWWDFK 

 

� %HULFKW�)RWR� .DUROLQH .XQGHUW-6FKPLGO 

:LU VLQG VFKRQ PLWWHQ LQ GHU 3UREHQDUEHLW I�U GLH NRPPHQGH 6DLVRQ� 8P HWZDV 6FKZXQJ LQ GLHVH 
]X EULQJHQ� JDE XQG JLEW HV LPPHU ZLHGHU Ä0RWWR-3UREHQ³ �]% 0DURQL 	 *O�KZHLQ�  
1HXMDKUVFRFNWDLO RGHU :HWWEHZHUEVSDUW\�� GLH QLFKW QXU GLH 9RUIUHXGH DXI GLH EHYRUVWHKHQGHQ 
3URMHNWH VWHLJHUQ� VRQGHUQ DXFK GHQ =XVDPPHQKDOW GHU 0LWJOLHGHU VWlUNHQ VROOHQ�  
 
(LQ EHVRQGHUHU 7HUPLQ ZLUG GLH &'-$XIQDKPH PLW 6W�FNHQ YRQ XQVHUHP +XE\ 0D\HU VHLQ� GLH 
DP ��� XQG ��� 0lU] VWDWWILQGHW�   
 
:HLWHU JHKW HV PLW XQVHUHU 7HLOQDKPH DP .RQ]HUWZHUWXQJVVSLHO� GDV DP 6RQQWDJ� GHQ ��� $SULO 
���� LP 5DWKDXVVDDO .|WVFKDFK-0DXWKHQ� VWDWWILQGHW� :LU VLQG JHVSDQQW DXI GLHVH  
+HUDXVIRUGHUXQJ XQG ZHUGHQ XQVHU %HVWHV ]X JHEHQ� 
 
$P �� 0DL IHLHUQ ZLU JHPHLQVDP PLW GHQ %�UJHU�LQQHQ YRQ )ODWWDFK XQVHUHQ WUDGLWLRQHOOHQ Ä7DJ 
GHU %ODVPXVLN³� :LH LQ GHQ YHUJDQJHQHQ -DKUHQ� ]LHKHQ ZLU LQ NOHLQHQ *UXSSHQ YRQ +DXV ]X 
+DXV� XP HXFK PLW XQVHUHQ PXVLNDOLVFKHQ 'DUELHWXQJHQ HLQH )UHXGH ]X EHUHLWHQ� 
 
$XIJUXQG GHV 8PEDXV GHU 9RONVVFKXOH N|QQHQ ZLU LQ GLHVHP -DKU OHLGHU NHLQ )U�KMDKUVNRQ]HUW 
YHUDQVWDOWHQ� 'DV 3UREHORNDO VRZLH GHU .XOWXUVDDO ZHUGHQ YRU�EHUJHKHQG I�U GHQ .LQGHUJDUWHQ 
XQG DOV 7XUQVDDO JHQXW]W� 8P GHQQRFK PXVLNDOLVFKH )UHXGH LQ GLH *HPHLQGH ]X EULQJHQ�  
RUJDQLVLHUW GLH 7UDFKWHQNDSHOOH HLQ 2SHQ-$LU-.RQ]HUW PLW 6FKZHUSXQNW DXI GLH -XJHQG� 'LHVHV 
ZLUG DP ��� -XQL DXI GHP 6SRUWSODW] LQ )ODWWDFK VWDWWILQGHQ� :LU ODGHQ DOOH KHU]OLFK HLQ�  
JHPHLQVDP PLW XQV GLHVHQ EHVRQGHUHQ 7DJ ]X IHLHUQ� 
 
 
8UDXII�KUXQJ Ä)5$1=,6.86 0(66(³ YRQ +XE\ 0D\HU 
/LHEHU +XE\� ZLU P|FKWHQ GLU KHU]OLFK ]X GHLQHU Ä)5$1=,6.86 0(66(³� ZHOFKH DP  
��� 'H]HPEHU ���� LKUH Z�UGLJH 8UDXII�KUXQJ LQ GHU 3IDUUNLUFKH 2EHUYHOODFK IDQG� JUDWXOLHUHQ� 

 
 
 
%LOGEHVFKUHLEXQJ�  
+XE\ 0D\HU PLW GHQ 0XVLNHUQ :HUQHU /RLSROG� 
3HWHU 9LHUEDFK� 3IDUUHU -RKDQQHV 3LFKOHU�  
0LFKDHO 0D\HU� )UDQ] 2EHUUDLQHU� -RKDQQHV 
+DQVHU 
 
 
 
 
 
 
 

 
 
8PUDKPXQJ 3UlPLHUXQJ Ä=HLFKHQZHWWEHZHUE³ GHV /LRQV &OXE 2EHUYHOODFK 
$P ��� -lQQHU ���� ZXUGHQ LP .XQVWUDXP 2EHUYHOODFK GLH 6LHJHUZHUNH GHV  
=HLFKHQZHWWEHZHUEV Ä*HPHLQVDP VLQG ZLU (LQV³ SUlVHQWLHUW� 'D .XQVW XQG 0XVLN HQJ  
PLWHLQDQGHU YHUEXQGHQ VLQG� GXUIWH QDW�UOLFK DXFK GLH HQWVSUHFKHQGH PXVLNDOLVFKH 8PUDKPXQJ 
QLFKW IHKOHQ� ,P (QVHPEOH Ä7DXHUQNODQJ³ PXVL]LHUWHQ GLH ]ZHL MXQJHQ )ODWWDFKHU +RO]EOlVHULQQHQ 
3DXOD :HEKRIHU XQG +DQQDK 3X�QLJ� XQWHU LKUHP 0XVLNVFKXOOHKUHU +DUDOG .XQGHUW� XP GHU  
9HUDQVWDOWXQJ PLW LKUHQ .OlQJHQ HLQH EHVRQGHUV IHLHUOLFKH $WPRVSKlUH ]X YHUOHLKHQ�  

 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

 

6FKODIHQ +RQLJELHQHQ LP :LQWHU" 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

:LU VLQG RQOLQH� 



'එඍ *ඍඕඍඑඖඌඍ එඖඎ඗කඕඑඍකග 

� %HULFKW�)RWR� .DUROLQH .XQGHUW-6FKPLGO 

(LQH NOHLQH 1LNRODXV�EHUUDVFKXQJ« 
8P GHQ .LQGHUJDUWHQ- XQG 9RONVVFKXONLQGHUQ HLQH )UHXGH ]X 
EHUHLWHQ� KDEHQ ZLU VLH LQ GHU $GYHQW]HLW PLW HLQHP V��HQ  
/HFNHUELVVHQ �EHUUDVFKW�  )�U DOOH JDE HV HLQHQ N|VWOLFKHQ 
*HUPWHLJ-.UDPSXV� ZHOFKHU ZLHGHU PLW YLHO /LHEH YRQ 'RULV 
(JDUWHU DXV GHP &DIp *UHLVVOHU JHEDFNHQ ZXUGH�  
 
 
 
8QWHUVW�W]XQJ GHU 9HUHLQVDUEHLW 
'HU 9HUHLQ Ä:LU I�U .LQGHU LQ )ODWWDFK³ ZXUGH LQV /HEHQ JHUXIHQ� XP ]XP HLQHQ GLH .LQGHU LQ GHU 
*HPHLQGH ILQDQ]LHOO ]X XQWHUVW�W]HQ XQG ]XP DQGHUHQ GLH *HPHLQVFKDIW ]ZLVFKHQ .LQGHUQ�  
(OWHUQ XQG %�UJHU�LQQHQ GHU *HPHLQGH ]X VWlUNHQ� =X GLHVHP =ZHFN ZHUGHQ UHJHOPl�LJ  
YHUVFKLHGHQH $NWLRQHQ RUJDQLVLHUW� +LHU HLQLJH %HLVSLHOH� 
© 9HUDQVWDOWXQJ GHU )ODWWDFKHU 6RPPHUFDPSV 
© 'LYHUVH DQGHUH 9HUDQVWDOWXQJHQ �%HQHIL]NRQ]HUWH� 5RW-.UHX]-.XUVH� 6FKXOVFKOXVVSDUW\V� 

HWF�� 
© $QNDXI YRQ 0DWHULDO I�U 6FKXOH XQG .LQGHUJDUWHQ 
© 8QWHUVW�W]XQJ GHU 6FKXO- E]Z� .LQGHUJDUWHQNLQGHU �6FKLNXUV� 6FKXOVWDUWERQXV� HWF�� 
© 8QWHUVW�W]XQJ YRQ QRWZHQGLJHQ 7KHUDSLHQ XQG DQGHUHQ $QZHQGXQJHQ 
© .LQGHUEDVWHOQ LQ GHU $GYHQW]HLW 
© XYP� 
 
:HQQ LKU GLH $NWLYLWlWHQ GHV 9HUHLQV XQWHUVW�W]HQ P|FKWHW� Z�UGHQ ZLU 
XQV VHKU GDU�EHU IUHXHQ�   
,Q GLHVHP -DKU ELWWHQ ZLU HXFK HUQHXW� HXUHQ 0LWJOLHGVEHLWUDJ YRQ �� ¼ 
HQWZHGHU GXUFK hEHUZHLVXQJ DXI GDV IROJHQGH .RQWR �:LU I�U .LQGHU LQ 
)ODWWDFK� ,%$1� $7�� ���� ���� ���� ����� RGHU �EHU GHQ  
DEJHGUXFNWHQ 45-&RGH ]X OHLVWHQ� XP XQV ]X XQWHUVW�W]HQ� 
 
 
 
=XU (ULQQHUXQJ� +ROW HXFK QRFK VFKQHOO HXUHQ *XWVFKHLQ DE 
« 
 
'LH LP +HUEVW JHVWDUWHWH *XWVFKHLQDNWLRQ I�U -XJHQGOLFKH ZLUG  
YHUOlQJHUW� $OOH -XJHQGOLFKHQ DE GHU �� 6FKXOVWXIH� GLH HLQH 
 ZHLWHUI�KUHQGH 6FKXOH EHVXFKHQ RGHU HLQH /HKUH DEVROYLHUHQ� N|QQHQ 
DQ GHU $NWLRQ WHLOQHKPHQ� 
'LH -XJHQGOLFKHQ HUKDOWHQ HLQHQ ��-(XUR-*XWVFKHLQ� GHU EHL GHQ |UWOLFKHQ %HWULHEHQ &DIp ,&(� 
3L]]HULD 0DPPD 0LD XQG &DIp *UHLVVOHU HLQJHO|VW ZHUGHQ NDQQ� 0LW GLHVHU $NWLRQ P|FKWHQ ZLU 
GLH -XJHQGOLFKHQ XQWHUVW�W]HQ XQG JOHLFK]HLWLJ GLH KHLPLVFKH *DVWURQRPLH VWlUNHQ� 

 
$EKROXQJ GHU *XWVFKHLQH� EHL 6SRUW 	 -DJG 9ROLQLFH� 
 
 

9HUHLQ Ä:LU I�U .LQGHU LQ )ODWWDFK³ 

 

 

 



 

 



 

 

 



 

 

 



 

  

  









$NWXHOOH 7HUPLQH 

 

 

  

  

.203267,(581* 5(,66(&.�*$33(1  

'LH .RPSRVWDQODJH 5HL�HFN�*DSSHQ LVW GHU]HLW JHVFKORVVHQ� $E ��� 0lU] ���� ZHUGHQ ZLHGHU  
$QOLHIHUXQJHQ YRQ %DXP– XQG 6WUDXFKVFKQLWW VRZLH *DUWHQDEIlOOHQ HQWJHJHQJHQRPPHQ� 
gIIQXQJV]HLWHQ �����  'LHQVWDJ� �����-����� 8KU 
     6DPVWDJ� �����-����� 8KU  
$/7672))6$00(/=(17580 )/$77$&+ 

8QVHU $OWVWRIIVDPPHO]HQWUXP LVW LPPHU IUHLWDJV YRQ ����� ELV ����� 8KU JH|IIQHW�  

$OWNOHLGHUVlFNH VLQG NRVWHQORV DP *HPHLQGHDPW HUKlOWOLFK XQG N|QQHQ IUHLWDJV LP  
$OWVWRIIVDPPHO]HQWUXP DEJHJHEHQ ZHUGHQ�  

$.78(//( 0h//$%)h+57(50,1( 

5HVWP�OO ]ZHLZ|FKLJH XQG YLHUZ|FKLJH (QWOHHUXQJ  $OWSDSLHU 

0LWWZRFK� ����������        %HUHLFK �� )UHLWDJ� ���������� 

'RQQHUVWDJ� ����������        %HUHLFK �� )UHLWDJ� ���������� 

0LWWZRFK� ����������          %HUHLFK �� )UHLWDJ� ����������  

'RQQHUVWDJ� ����������        %HUHLFK �� )UHLWDJ� ���������� 

*HOEHU 6DFN          %HUHLFK �� )UHLWDJ� ���������� 
0RQWDJ� ���������� � 0RQWDJ� ���������� � 0RQWDJ� ����������  
 
635(&+6781'(1 
1RWDUVSUHFKVWXQGH PLW 0DJ� ,OVH 5DGO 
-HGHQ �� 0LWWZRFK LP 0RQDW  YRQ ����� ELV ����� DP *HPHLQGHDPW )ODWWDFK� ������������ 
���������� � ���������� � ���������� � ���������� � ���������� � ���������� � ���������� 

%�UJHUPHLVWHUVSUHFKVWXQGHQ 
-HGHQ )UHLWDJ YRQ ����� ELV ����� 8KU DP *HPHLQGHDPW )ODWWDFK� 

3IOHJHQDKYHUVRUJXQJ� )UDX .RUQHOLD =ZLVFKHQEHUJHU 
-HGHQ �� XQG �� 'RQQHUVWDJ LP 0RQDW YRQ �����—����� 8KU DP *HPHLQGHDPW )ODWWDFK� 
 
635(&+7$*( 
6R]LDOYHUVLFKHUXQJVDQVWDOW GHU 6HOEVWlQGLJHQ �696� 7HOHIRQQU�� ������� ��� 
2EHUYHOODFK� 0DUNWJHPHLQGHDPW YRQ ����� ELV �����   
7HUPLQH ����� ���������� � ���������� � ���������� � ���������� � ���������� � ���������� � 
���������� � ���������� � ���������� � ���������� � ���������� � ���������� � ���������� 

%9$(% �9HUVLFKHUXQJVDQVWDOW |IIHQWOLFKH  
%HGLHQVWHWHU� (LVHQEDKQHQ XQG %HUJEDX� 
7HOHIRQLVFKH $XVN�QIWH XQWHU ������������ 

696  
1XU QDFK 9RUDQPHOGXQJ XQWHU ������� ���  

39$ 
1DFK WHOHIRQLVFKHU 9HUHLQEDUXQJ �������������  

5HGDNWLRQVVFKOXVV I�U GDV QlFKVWH *HPHLQGHUXQGVFKUHLEHQ  
LVW DP ��� 0lU] ����� *HZ�QVFKWH (LQVFKDOWXQJHQ  
ELWWH SHU 0DLO DQ 3DWULFLD�(GOLQJHU#NWQ�JGH�DW 

  5XQGVFKUHLEHQ 5HGDNWLRQ�  
  3DWULFLD (GOLQJHU� 7HO�� ���������-��   
  (-0DLO� SDWULFLD�HGOLQJHU#NWQ�JGH�DW 

,035(6680 
+HUDXVJHEHU�  
*HPHLQGH )ODWWDFK� ���� )ODWWDFK ���  
7HO�� ����������  IODWWDFK#NWQ�JGH�DW� 
ZZZ�IODWWDFK�JY�DW  
)�U GHQ ,QKDOW YHUDQWZRUWOLFK�  
%�UJHUPHLVWHU .XUW 6FKREHU�  
IODWWDFK#NWQ�JGH�DW  

Ϯ-ǁƂĐŚĞŶƚůŝĐŚĞ �ďĨƵŚƌ 

ϰ-ǁƂĐŚĞŶƚůŝĐŚĞ �ďĨƵŚƌ 


