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.lUQWQHU %LHQHQZLUWVFKDIWVJHVHW] �.-%L:*� ,QIRUPDWLRQ 

5HKNLW]VXFKH YRU GHU 0DKG 
-XQJH 5HKNLW]H ZHUGHQ YRQ GHU *HLV RIW DXFK LQ :LHVHQ DEJHOHJW� 'DKHU LVW HV ZLFKWLJ HLQHQ 7DJ 
YRU GHU 0DKG GLH :LHVH QDFK GHQ MXQJHQ 5HKHQ DE]XVXFKHQ� (LQ .LW]VXFKJHUlW LVW GDEHL VHKU 
KLOIUHLFK XQG NDQQ JHUQH EHL +HJHULQJOHLWHU +DUDOG :HL[HOEUDXQ ��������������� DXVJHOLHKHQ 
ZHUGHQ� =XVlW]OLFK VLQG DXFK HLQLJH -lJHULQQHQ XQG -XQJMlJHU JHUQH EHL GHU 6XFKH EHKLOIOLFK� 

 'LH -lJHUVFKDIW GDQNW I�U GLH JXWH =XVDPPHQDUEHLW� 

5DXVFKEUDQGEHNlPSIXQJ 
'LH 7LHUKDOWHU�7LHUKDOWHULQQHQ XQG ,PSIWLHUlU]WH�,PSIWLHUlU]WLQQHQ ZHUGHQ GDUDXI KLQJHZLHVHQ� 
GDVV GLH 5DXVFKEUDQGVFKXW]LPSIXQJ ELV ]XP ��� 0DL ���� EHHQGHW VHLQ PXVV�  /DQGZLUWH  
ZHUGHQ GLHVEH]�JOLFK JHEHWHQ VLFK PLW LKUHQ 7LHUlU]WHQ LQ 9HUELQGXQJ ]X VHW]WHQ� 

0|OOWDOHU 

$XFK LQ GLHVHP -DKU JLEW HV ZLHGHU GDV LGHDOH *HVFKHQN I�U GDV 2VWHUQHVW� 'HU Ä0|OOWDOHU³ NDQQ 
LQ IDVW DOOHQ *HVFKlIWHQ XQG *DVWKlXVHUQ GHU *HPHLQGH )ODWWDFK HLQJHO|VW ZHUGHQ� =XGHP  
ZHUGHQ GLH UHJLRQDOHQ %HWULHEH JHVWlUNW�  

�� 1DFK � � $EV� � .-%L:* VLQG GLH 1HXDXIVWHOOXQJ XQG GLH $XIODVVXQJ HLQHV  
+HLPELHQHQVWDQGHV YRP %LHQHQKDOWHU XQYHU]�JOLFK GHP %�UJHUPHLVWHU ]X PHOGHQ� 

��  'LH EHDEVLFKWLJH $XIVWHOOXQJ YRQ :DQGHUELHQHQVWlQGHQ DX�HUKDOE  GHV *HELHWHV GHU  
*HPHLQGH GHV 6WDQGRUWHV GHV +HLPELHQHQVWDQGHV LVW QDFK � � $EV � .-%L:* YRP  
%LHQHQKDOWHU GHP %�UJHUPHLVWHU GHU *HPHLQGH� LQ GHU GHU %LHQHQVWDQG DXIJHVWHOOW ZHUGHQ 
VROO� OlQJVWHQV ]ZHL :RFKHQ YRU GHU JHSODQWHQ $XIVWHOOXQJ GHV %LHQHQVWDQGHV XQWHU  
9RUODJH HLQHU :DQGHUEHVFKHLQLJXQJ VRZLH XQWHU $QJDEH GHV 2UWHV GHU JHSODQWHQ  
$XIVWHOOXQJ XQG GHU $Q]DKO GHU %LHQHQVW|FNH DQ]X]HLJHQ� 

��    :HLWHUV VLQG %LHQHQKDOWHU QDFK � � $EV� � .-%L:* YHUSIOLFKWHW� GHP %�UJHUPHLVWHU MlKUOLFK 
ELV OlQJVWHQV ��� $SULO GHQ 6WDQGRUW� GLH $Q]DKO XQG� VRIHUQ DQGHUH %LHQHQY|ONHU DOV MHQH 
GHU 5DVVH Ä&DUQLFD³ �$SLV PHOOLIHUD FDUQLFD� JHKDOWHQ ZHUGHQ� GLH 5DVVH GHU %LHQHQY|ONHU 
EHNDQQW ]X JHEHQ� 'LHVH 0HOGXQJ PXVV ]XVlW]OLFK ]XU 0HOGXQJ LP 9,6 HUEUDFKW ZHUGHQ� 

9RUVFKULIWHQ ]XU +XQGHKDOWXQJ 
/DXW 9HURUGQXQJ ]XP 6FKXW] GHV :LOGHV LQ GHU %UXW- XQG 6HW]]HLW ZHUGHQ DOOH +XQGHKDOWHU  
YHUSIOLFKWHW� LQ XQYHUEDXWHQ *HELHWHQ LKUH +XQGH DXVQDKPVORV EHL 7DJ XQG 1DFKW DQ GHU /HLQH 
]X I�KUHQ RGHU VRQVW WLHUVFKXW]JHUHFKW ]X YHUZDKUHQ� VRGDVV DP :LOGEHVWDQG NHLQ 6FKDGHQ  
DQJHULFKWHW ZHUGHQ NDQQ� 'LHVH 9HURUGQXQJ LVW ELV ]XP ��� -XOL ���� DXIUHFKW�  

5HVWP�OOVlFNH  
'LH 5HVWP�OOVlFNH �-DKUHVDXVJDEH� N|QQHQ LP *HPHLQGHDPW DEJHKROW ZHUGHQ� 
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$P 'RQQHUVWDJ� GHQ ��� )HEUXDU ����� IDQG LQ GHQ 5lXPOLFKNHLWHQ GHU *HPHLQGH )ODWWDFK� LP 
5DKPHQ GHU 9RUWUDJVUHLKH �3IOHJH I�U ]XKDXVH - YRQ 3URILV OHUQHQ� XQG GHU Ä*HVXQGHQ  
*HPHLQGH³� HLQ VHKU LQIRUPDWLYHU 9RUWUDJ VWDWW� +HUU 0DJ� 0DUWLQ *|W] SUlVHQWLHUWH GDV 7KHPD 
�5HFKWOLFKH $QJHOHJHQKHLWHQ EHL GHU hEHUQDKPH YRQ )DPLOLHQSIOHJH� XQG EHOHXFKWHWH GDEHL  
HVVHQ]LHOOH MXULVWLVFKH $VSHNWH� 

,P 0LWWHOSXQNW GHV 9RUWUDJHV VWDQGHQ YHUVFKLHGHQH )RUPHQ GHU UHFKWOLFKHQ 9HUWUHWXQJ� GLH  
%HGHXWXQJ XQG (UVWHOOXQJ HLQHU 9RUVRUJHYROOPDFKW VRZLH GLH 3DWLHQWHQYHUI�JXQJ� =XGHP  
ZXUGHQ GLH *UXQG]�JH GHV (UEUHFKWV VRZLH GHU $EODXI GHV 9HUODVVHQVFKDIWVYHUIDKUHQV HUOlXWHUW� 

'HU 9RUWUDJ HUZLHV VLFK DOV lX�HUVW LQIRUPDWLY XQG DXIVFKOXVVUHLFK� $OOH 7HLOQHKPHU NRQQWHQ 
ZHUWYROOH ,QIRUPDWLRQHQ PLWQHKPHQ� GLH LKQHQ LP 8PJDQJ PLW UHFKWOLFKHQ )UDJHQ LP %HUHLFK GHU 
)DPLOLHQSIOHJH ZHLWHUKHOIHQ� %HVRQGHUV GLH SUD[LVQDKHQ %HLVSLHOH XQG GLH YHUVWlQGOLFKH  
'DUVWHOOXQJ NRPSOH[HU UHFKWOLFKHU 7KHPHQ ZXUGHQ YRQ GHQ $QZHVHQGHQ SRVLWLY DXIJHQRPPHQ� 

'LH *HPHLQGH EHGDQNW VLFK KHU]OLFK EHL +HUUQ 0DJ� 0DUWLQ *|W] I�U VHLQHQ IDFKNXQGLJHQ %HLWUDJ 
XQG EHL DOOHQ 7HLOQHKPHUQ I�U LKU ,QWHUHVVH�  

9RUWUDJ Ä5HFKWOLFKH $QJHOHJHQKHLWHQ EHL GHU hEHUQDKPH YRQ )DPLOLHQSIOHJH³ 

'LH .LQGHU GHU *76 )ODWWDFK HUOHEWHQ HLQHQ DEZHFKVOXQJVUHLFKHQ 
:LQWHU YROOHU 6SD�� .UHDWLYLWlW XQG JHPHLQVDPHU $NWLYLWlWHQ� 0LW 
JUR�HU )UHXGH QXW]WHQ VLH GHQ HUVWHQ 6FKQHH� XP HLQH  
6FKQHHEXUJ ]X EDXHQ� HLQHQ 6FKQHHPDQQ ]X JHVWDOWHQ XQG PLW 
GHP 5XWVFKERE GHQ +DQJ KLQDE]XVDXVHQ� 
 

(LQ EHVRQGHUHV +LJKOLJKW ZDU GLH hEHUUDVFKXQJ DP �� 'H]HPEHU� 
'DV &KULVWNLQG KDWWH �EHU GDV :RFKHQHQGH HLQHQ ZXQGHUVFK|QHQ 
$GYHQWNDOHQGHU YRUEHUHLWHW� :HQLJH 7DJH VSlWHU� DP �� 'H]HP-
EHU� VSD]LHUWHQ GLH .LQGHU JHPHLQVDP ]XU 1LNRODXVPHVVH LQ GLH 
)ODWWDFKHU .LUFKH� ZR GLH 6FK�OHULQQHQ GHU �� .ODVVH HLQ  
EHHLQGUXFNHQGHV 1LNRODXVVSLHO DXII�KUWHQ� .UHDWLY ZXUGH HV EHLP 
%DVWHOQ HLQHV (QJHOV DXV .RUN� GHU OLHEHYROO YHU]LHUW ZXUGH� 
 

:LQWHUOLFKH (UOHEQLVVH LQ GHU 1DFKPLWWDJVEHWUHXXQJ  

� %HULFKW�)RWRV� 0DULQD )DQQLQJHU 
)DPLOLMD�*76 )ODWWDFK  
   

$OV NOHLQH :HLKQDFKWVIHLHU VSD]LHUWHQ GLH Ä)UHLWDJVNLQGHU³ ]XP &DIp *UHL�OHU� XP GRUW HLQHQ  
OHFNHUHQ .DNDR ]X JHQLH�HQ� 1DFK GHU :HLKQDFKWVIHLHU GHU 9RONVVFKXOH )ODWWDFK DP  
��� 'H]HPEHU ZXUGH LQ JHP�WOLFKHU 5XQGH GHU )LOP Ä'HU *ULQFK³ DQJHVFKDXW XQG 3XGGLQJ  
JHNRFKW� 1DFK GHQ )HULHQ JLQJ HV VSRUWOLFK ZHLWHU� 'LH .LQGHU GUHKWHQ LKUH 5XQGHQ DXI GHP  
(LVODXISODW] YRU GHU 6FKXOH XQG YHUEUDFKWHQ HLQHQ VSDQQHQGHQ 1DFKPLWWDJ DXI GHU )ODWWDFKHU 
6NLSLVWH� )�U V��H 0RPHQWH VRUJWH HLQ VHOEVWJHEDFNHQHU 'LQRVDXULHUNXFKHQ YRQ )ORULDQ�  
$X�HUGHP ZXUGHQ 'XIWVlFNFKHQ� 7HHOLFKWHU XQG JHVXQGH *XPPLElUFKHQ DXV +ROOHU- XQG  
$SIHOVDIW KHUJHVWHOOW� 
'LH ZLQWHUOLFKHQ 0RQDWH LQ GHU *76 ZDUHQ JHSUlJW YRQ YLHOHQ VFK|QHQ 0RPHQWHQ� GLH GHQ  
.LQGHUQ EHVWLPPW QRFK ODQJH LQ (ULQQHUXQJ EOHLEHQ ZHUGHQ� 
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1(8,*.(,7(1 $86 '(0 .,1'(5*$57(1  

6FKXO– XQG .LQGHUJDUWHQVNLUHQQHQ 

:LH MHGHV -DKU IDQG YRU GHQ 6HPHVWHUIHULHQ GDV WUDGLWLRQHOOH  
6FKXO- XQG .LQGHUJDUWHQVNLUHQQHQ VWDWW� 9LHOH XQVHUHU .LQGHUJDUWHQNLQ-
GHU QDKPHQ PLW JUR�HU %HJHLVWHUXQJ WHLO XQG ]HLJWHQ LKU .|QQHQ DXI 
GHU 3LVWH� 'RFK QLFKW QXU GLH .LQGHU� DXFK GLH 3lGDJRJLQQHQ ZDJWHQ 
VLFK DXI GLH 6WUHFNH XQG PD�HQ VLFK VSRUWOLFK� (V ZDU HLQ VSDQQHQGHV 
5HQQHQ PLW YLHO 6SD� XQG WROOHQ /HLVWXQJHQ� (LQ JUR�HV 'DQNHVFK|Q 
DQ DOOH 7HLOQHKPHU – ZLU IUHXHQ XQV VFKRQ DXI GDV QlFKVWH -DKU�  

$XVIOXJ QDFK 0DOOQLW]—���������� 

$P ���������� IDQG ZLHGHU XQVHU DOOMlKUOLFKHU $XVIOXJ LQV 1DWLRQDOSDUN-
]HQWUXP 0DOOQLW] VWDWW� GRUW WUDIHQ ZLU Ä)ULGD )XFKV³� 0LW GHP %XV UHLVWHQ ZLU 
YROOHU 9RUIUHXGH DQ� *HPHLQVDP WDQ]WHQ ZLU PLW )ULGD ]X LKUHP /LHG� GDV 
ZLU VFKRQ LP .LQGHUJDUWHQ JH�EW KDEHQ� $Q YLHU VSDQQHQGHQ 6WDWLRQHQ  
HUIXKUHQ ZLU YLHOHV �EHU GHQ )XFKV� :LU PDFKWHQ HLQHQ )XFKVVSUXQJ LQV 
%lOOHEDG� VSLHOWHQ 6SLHOH ]X GHQ 6LQQHQ GHV )XFKVHV� EDXWHQ HLQHQ  
)XFKVEDX XQG EDVWHOWHQ XQVHUH HLJHQH Ä)ULGD³� GLH ZLU PLW QDFK +DXVH 
QHKPHQ GXUIWHQ� (V ZDU HLQ WROOHU XQG OHKUUHLFKHU 7DJ�  

 

 

)DVFKLQJVSDUW\ LP .LQGHUJDUWHQ  

$P )DVFKLQJVGLHQVWDJ IHLHUWHQ ZLU HLQH EXQWH  
)DVFKLQJVSDUW\� PLW YLHOHQ NUHDWLYHQ 9HUNOHLGXQJHQ GHU 
.LQGHU XQG 3lGDJRJLQQHQ� (LQ EHVRQGHUHU *DVW ZDU 
Ä6XPVL³ YRQ GHU 5DLIIHLVHQEDQN� 6LH WDQ]WH PLW XQV ]ZHL 
%LHQHQOLHGHU XQG EUDFKWH OHFNHUH .UDSIHQ PLW� ,Q GHU  

JUR�HQ 'LVFR LP  
7XUQVDDO ZXUGH DXVJH-
ODVVHQ JHWDQ]W XQG  
JHIHLHUW� 1DW�UOLFK GXUIWH DXFK HLQH ULFKWLJH )DVFKLQJVMDXVH 
QLFKW IHKOHQ� &KLSV� 6ROHWWL� 6��HV� 3RSFRUQ� 2UDQJHQVDIW XQG 
QRFK PHKU .UDSIHQ – GLHVPDO YRP 9HUHLQ Ä:LU I�U .LQGHU³� 

 (LQ KHU]OLFKHV '$1.( DQ DOOH� GLH ]X XQVHUHU  
)DVFKLQJVSDUW\ EHLJHWUDJHQ KDEHQ� 

� %HULFKW�)RWRV� )UDX -RKDQQD /DFNQHU 
.LQGHUJDUWHQ )ODWWDFK  
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1(8,*.(,7(1 $86 '(5 92/.66&+8/(  

� %HULFKW�)RWRV� )UDX 'LSO�3lG� 6LJULG +RWWHU 
%HUHLFKVOHLWXQJ 96 )ODWWDFK   

.LQGHUSROL]HL 
,P )HEHU DEVROYLHUWHQ GLH 6FK�OHULQQHQ XQG  
6FK�OHU GHU �� 6FKXOVWXIH GLH $XVELOGXQJ GHU  
.,1'(532/,=(,� 1DFKGHP DOOH $QIRUGHUXQJHQ 
EUDYRXU|V HUI�OOW ZXUGHQ� NRQQWHQ GLH .LQGHU DP 
��� )HEHU LKUH Ä'LHQVWDXVZHLVH³ XQG DOOHUKDQG  
DQGHUH hEHUUDVFKXQJHQ HQWJHJHQQHKPHQ�  
+HU]OLFKH *UDWXODWLRQ DQ DOOH XQG YLHO (UIROJ DOV  
.LQGHUSROL]LVWHQ�    

.LQGHUJDUWHQ– XQG 6FKXOVFKLUHQQHQ  
1DFKGHP ZLU LP :LQWHU HLQ SDDU 6FKLWDJH 
EHLP /LIW YHUEULQJHQ GXUIWHQ� IDQG DP  
�� )HEHU GDV WUDGLWLRQHOOH .LQGHUJDUWHQ- XQG 
6FKXOVFKLUHQQHQ VWDWW� �� .LQGHU JLQJHQ  
GDEHL DQ GHQ 6WDUW XQG IOLW]WHQ GXUFK GLH  
7RUH� )�U DOOH 7HLOQHKPHU,QQHQ JDE HV EHL 
GHU DQVFKOLH�HQGHQ 6LHJHUHKUXQJ 3RNDOH� 
0HGDLOOHQ XQG 6FKRNRODGH� 'LH 7DJHVEHVW-
]HLWHQ IXKUHQ /RUHQ]R 5LWWHU GH =DKRQ\ XQG 
/DUD 6RSKLH 6FKZDU]� +HXHU JDE HV DXFK 
HUVWPDOV HLQH Ä3lGDJRJLQQHQ-:HUWXQJ³� ZDV 
I�U YLHO *DXGH VRUJWH�  

:LU EHGDQNHQ XQV EHLP 6FKLYHUHLQ VHKU KHU]OLFK I�U GLH DOOMlKUOLFKH  
'XUFKI�KUXQJ GLHVHV 5HQQHQV�     

)DVFKLQJ 
$P )DVFKLQJVGLHQVWDJ ��� 0lU]� JDE HV LQ XQVHUHP 6FKXOKDXV HLQ EXQWHV 7UHLEHQ� )DVW DOOH  
.LQGHU XQG GLH /HKUHULQQHQ VRZLH GHU +HUU /HKUHU NDPHQ DQ GLHVHP 7DJ LQ OXVWLJHQ .RVW�PHQ 
]XU 6FKXOH� %LV ]XU 3DXVH ZXUGH EUDY JHOHUQW� DEHU GDQDFK JLQJ�V ]XHUVW LQV )UHLH� ZR HLQH  
3RORQDLVH YHUDQVWDOWHW ZXUGH� $QVFKOLH�HQG GXUIWHQ GLH .LQGHU YHUVFKLHGHQH 6SLHOHVWDWLRQHQ  
DEVROYLHUHQ� 1DW�UOLFK JDE HV DXFK I�U MHGHQ HLQHQ )DVFKLQJVNUDSIHQ� GDQNHQVZHUWHUZHLVH  
JHVSHQGHW YRP 9HUHLQ Ä:LU I�U .LQGHU³� 8QG ZHLO GLHQVWDJV MD DXFK LPPHU GLH %OlVHUNODVVH  
VWDWWILQGHW� JDE HV YRU GHP 6FKXOKDXV DXFK QRFK HLQ VSRQWDQHV 6WlQGFKHQ�    
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7UDFKWHQNDSHOOH )ODWWDFK 

9HUHLQVPHLVWHUVFKDIW GHV 69 )ODWWDFK 
'DVV GLH )ODWWDFKHU 0XVLNDQWLQQHQ XQG 0XVLNDQWHQ DXFK EHLP 6FKLIDKUHQ WRS VLQG� EHZLHVHQ VLH 
EHL GHU 9HUHLQVPHLVWHUVFKDIW $QIDQJ )HEHU DXI GHU Ä)UDJDQWHU 6WUHLI³� EHL GHU VLH PLW PHKUHUHQ 
7HDPV GDEHL ZDUHQ� 

3ULPD OD 0XVLFD 
'LH -XQJPXVLNHULQQHQ XQG -PXVLNHU GHU 7UDFKWHQNDSHOOH )ODWWDFK ZDUHQ $QIDQJ 0lU] ZLHGHU 
VHKU HUIROJUHLFK EHLP 0XVLNVFKXO-/DQGHVZHWWEHZHUE Ä3ULPD OD 0XVLFD³ LQ 2VVLDFK YHUWUHWHQ� :LU 
JUDWXOLHUHQ $//(1 7HLOQHKPHQGHQ VHKU KHU]OLFK� 

 

Braunhofer Maximilian AG A Posaune 1. Preis mit Auszeichnung 

Braunhofer Maximilian AG A Tenorhorn 1. Preis mit Auszeichnung 

Rojacher Anna AG A Querflöte 1. Preis mit Auszeichnung 

Schmidl Julian AG I Posaune Landessieger & Bundeswettbewerb 

Schmidl Julian AG I Tenorhorn Landessieger & Bundeswettbewerb 

Granig Clemens AG II Trompete 1. Preis 

Pucher-Pacher Theo AG II Posaune Landessieger & Bundeswettbewerb 

Pucher-Pacher Theo AG II Tenorhorn Landessieger & Bundeswettbewerb 

Unterweger Maja AG II Oboe 1. Preis 

Pucher Enya AG IIIplus Tuba Landessiegerin 

� %HULFKW�)RWRV�  
.DUROLQH .XQGHUW-6FKPLGO 

8QVHUH ]ZHL *HEXUWVWDJVNLQGHU  
YRP :RFKHQHQGH� 

3UREHQZRFKHQHQGH 
'DV :RFKHQHQGH YRP �� DXI GHQ �� 0lU] YHUEUDFKWHQ GLH 0LWJOLHGHU GHU 7UDFKWHQNDSHOOH LQ  
2VVLDFK EHL HLQHP JHPHLQVDPHQ 3UREHQZRFKHQHQGH� 'LHVHV ZXUGH ]XU 9RUEHUHLWXQJ DXI GLH 
EHYRUVWHKHQGHQ )U�KMDKUVNRQ]HUWH JHQXW]W� DEHU DXFK GHU 6SD� XQG GLH *HPHLQVFKDIW NDPHQ 
QLFKW ]X NXU] XQG VWlUNWHQ GDV 0LWHLQDQGHU LQQHUKDOE GHU 7UDFKWHQNDSHOOH� 
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7HUPLQDQN�QGLJXQJ—7UDFKWHQNDSHOOH )ODWWDFK 

$QN�QGLJXQJ )U�KMDKUVNRQ]HUWH 
$XFK KHXHU P|FKWHQ ZLU HXFK KHU]OLFK ]X XQVHUHQ )U�KMDKUVNRQ]HUWHQ HLQODGHQ� 'LHVH ILQGHQ 
ZLH LPPHU DP :RFKHQHQGH QDFK 2VWHUQ� KHXHU DP ��� XQG ��� $SULO� VWDWW� :LU IUHXHQ XQV DXI 
HXUHQ %HVXFK� 
 
$QN�QGLJXQJ :HFNUXI 
'HQ �� 0DL QXW]HQ ZLU� XP PLW GHU )ODWWDFKHU %HY|ONHUXQJ XQVHUHQ WUDGLWLRQHOOHQ :HFNUXI ]X  
IHLHUQ� :LH LQ GHQ OHW]WHQ -DKUHQ PDUVFKLHUHQ ZLU LQ .OHLQJUXSSHQ YRQ +DXV ]X +DXV� XP HXFK 
PLW PXVLNDOLVFKHQ .OlQJHQ ]X HUIUHXHQ� 

)DVFKLQJVNUDSIHQ I�U GLH 9RONVVFKXO- XQG .LQGHUJDUWHQNLQGHU 
:LU IUHXHQ XQV� GDVV ZLU GHQ .LQGHUQ PLW GHP 6SRQVHUQ GHU )DVFKLQJVNUDSIHQ 
GHQ )DVFKLQJVGLHQVWDJ YHUV��HQ NRQQWHQ� 
 
 
8QWHUVW�W]XQJ GHU 9HUHLQVDUEHLW 
'LH $XIJDEHQ GHV 9HUHLQV 
'HU 9HUHLQ Ä:LU I�U .LQGHU LQ )ODWWDFK³ ZXUGH JHJU�QGHW� XP HLQHUVHLWV .LQGHU LQ GHU *HPHLQGH 
ILQDQ]LHOO ]X XQWHUVW�W]HQ XQG DQGHUHUVHLWV DXFK GLH *HPHLQVFKDIW GHU .LQGHU� (OWHUQ XQG  
*HPHLQGHE�UJHU�LQQHQ ]X I|UGHUQ� +LHUI�U ZXUGHQ XQG ZHUGHQ LPPHU ZLHGHU $NWLRQHQ JHVHW]W� 
1DFKVWHKHQG HLQLJH %HLVSLHOH� 

· 9HUDQVWDOWXQJ GHU )ODWWDFKHU 6RPPHUFDPSV 
· 'LYHUVH DQGHUH 9HUDQVWDOWXQJHQ �%HQHIL]NRQ]HUWH� 5RW-.UHX]-.XUVH� 6FKXOVFKOXVVSDUW\V� 

HWF�� 
· $QNDXI YRQ 0DWHULDO I�U 6FKXOH XQG .LQGHUJDUWHQ 
· 8QWHUVW�W]XQJ GHU 6FKXO- E]Z� .LQGHUJDUWHQNLQGHU �6FKLNXUV� 6FKXOVWDUWERQXV� HWF�� 
· 8QWHUVW�W]XQJ YRQ QRWZHQGLJHQ 7KHUDSLHQ XQG DQGHUHQ $QZHQGXQJHQ 
· .LQGHUEDVWHOQ LQ GHU $GYHQW]HLW 
· XYP� 

 
:HQQ LKU GLH $UEHLW GHV 9HUHLQV XQWHUVW�W]HQ P|FKWHW� IUHXHQ ZLU XQV 
VHKU� 6R ELWWHQ ZLU DXFK GLHVHV -DKU ZLHGHU GXUFK GLH hEHUZHLVXQJ 
GHV 0LWJOLHGVEHLWUDJHV YRQ �� ¼ DXI IROJHQGHV .RQWR E]Z� PLWWHOV  
DEJHGUXFNWHQ 45-&RGHV� XP HXUH 8QWHUVW�W]XQJ� 
 
 
6WDPPWLVFK 	 ZHLWHUH ,QIRV « 
)ROJW XQV DXI )DFHERRN RGHU NRPPW ]X XQVHUHQ 6WDPPWLVFKHQ �MHGHQ 
�� 0LWWZRFK LP 0RQDW PLW ZHFKVHOQGHP 2UW� I�U PHKU ,QIRUPDWLRQHQ� 
:LU IUHXHQ XQV DXI HXFK� 
 
 

� %HULFKW� .DUROLQH .XQGHUW-6FKPLGO 

:LU I�U .LQGHU LQ )ODWWDFK  

� %HULFKW� .DUROLQH .XQGHUW-6FKPLGO 



'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

�)RWRV� 3HWHU 9LHUEDFK  

1HXHU 6SLHOSODW] LP )ODWWDFKHU 3DUN 

/LHEH )ODWWDFKHU %�UJHULQQHQ 	 %�UJHU� 

'HU QHXH 6SLHOSODW] LQ )ODWWDFK ZXUGH LP +HUEVW ���� IHUWLJJHVWHOOW� ,P 
)U�KMDKU ���� ZHUGHQ QXQ QRFK GLH ILQDOHQ (UGDUEHLWHQ XQG GLH  
%HJU�QXQJ DEJHVFKORVVHQ� :LU ELWWHQ DOOH� GLH $EVSHUUXQJ ]X EHDFKWHQ� 
XP HLQ VDXEHUHV XQG VLFKHUHV (QGHUJHEQLV JDUDQWLHUHQ ]X N|QQHQ� 

'LH RIIL]LHOOH (U|IIQXQJVIHLHU LVW� MH QDFK :LWWHUXQJ� I�U 0DL�-XQL ���� 
JHSODQW 	 ZLUG ]HLWJHUHFKW DXVJHVFKULHEHQ� 

9LHOHQ 'DQN I�U ,KU 9HUVWlQGQLV XQG ,KUH *HGXOG� 

0LW IUHXQGOLFKHQ *U��HQ  

0LFKDHO 3XVVQLJ 	 6HSS ,VWHQLJ  

� )RWR� 9L]HE�UJHUPHLVWHULQ  
    .DULQ 9LHUEDXFK  

)ODWWDFKHU 0XVLNVFK�OHU EULOOLHUHQ EHL ÄSULPD OD PXVLFD³ 

+HUYRUUDJHQGH /HLVWXQJHQ NRQQWHQ VLFK HUQHXW GLH WDOHQWLHUWHQ  
0XVLNVFK�OHU DXV )ODWWDFK EHLP /DQGHVZHWWEHZHUE �SULPD OD PXVLFD� 
DP �� XQG �� 0lU] ���� LQ GHU &DULQWKLVFKHQ 0XVLNDNDGHPLH 6WLIW  
2VVLDFK HUVSLHOHQ� 
$OOH 7HLOQHKPHU HU]LHOWHQ VHQVDWLRQHOOH (UIROJH XQG ZXUGHQ  
MHZHLOV PLW HLQHP �� 3UHLV DXVJH]HLFKQHW� 'LHVH KHUDXVUDJHQGHQ  
(UJHEQLVVH EHUHFKWLJHQ VLH ]XU 7HLOQDKPH DP %XQGHVZHWWEHZHUE� GHU 
GLHVHV -DKU LQ :LHQ VWDWWILQGHQ ZLUG� 
%HVRQGHUV KHUYRU]XKHEHQ VLQG GLH /HLVWXQJHQ YRQ -XOLDQ 6FKPLGO� 
7KHR 3XFKHU-3DFKHU XQG (Q\D 3XFKHU� 6LH HU]LHOWHQ LQ LKUHU  
$OWHUVJUXSSH GLH K|FKVWH 3XQNWH]DKO XQG G�UIHQ VLFK VRPLW VWRO] 
�/DQGHVVLHJHU� QHQQHQ� 
'LHVH (UIROJH XQWHUVWUHLFKHQ GDV KRKH PXVLNDOLVFKH 1LYHDX XQG  
(QJDJHPHQW GHU MXQJHQ 0XVLNHULQQHQ XQG 0XVLNHU VRZLH GLH  
DXVJH]HLFKQHWH $XVELOGXQJ GXUFK LKUHQ /HKUHU 3HWHU 9LHUEDFK� 

7KHR 3XFKHU-3DFKHU -
3RVDXQH 

-XOLDQ 6FKPLGO -7HQRUKRUQ (Q\D 3XFKHU -7XED 0D[LPLOLDQ %UDXQKRIHU  -
3RVDXQH  

7KHR 3XFKHU-3DFKHU - 7HQRUKRUQ 
PLW 0XVLNOHKUHU 3HWHU 9LHUEDFK  

+HU]OLFKHQ *O�FNZXQVFK ]X GLHVHQ JUR�DUWLJHQ PXVLNDOLVFKHQ (UIROJHQ� 



'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

0LWWHLOXQJ GHV 3IDUUJHPHLQGHUDWHV )ODWWDFK 

'LH 6WUD�HQUHLQLJXQJ VWHKW EHYRU� 
'LH .HKUPDVFKLQH ZLUG DQ IROJHQGHQ 7DJHQ LP 2UWVJHELHW XQWHUZHJV VHLQ� 
 

· 0RQWDJ� ��� $SULO ���� 
· 'LHQVWDJ� ��� $SULO ���� 
· 'RQQHUVWDJ� ��� $SULO ���� 
· )UHLWDJ� ��� $SULO ���� 
 

$OOH $QZRKQHU ZHUGHQ JHEHWHQ� DQ GLHVHQ 7DJHQ LKUH )DKU]HXJH QLFKW DXI GHU 6WUD�H ]X SDUNHQ� 
XP HLQH JU�QGOLFKH 5HLQLJXQJ ]X HUP|JOLFKHQ� 9LHOHQ 'DQN I�U ,KU 9HUVWlQGQLV XQG ,KUH 0LWKLOIH� 

(LQVDW] GHU .HKUPDVFKLQH 

/LHEH 3IDUUDQJHK|ULJH� 
 

0LW JUR�HU )UHXGH KDW GLH 3IDUUH )ODWWDFK ]XU .HQQWQLV QHKPHQ G�UIHQ� GDVV 3URYLVRU $UWKXU  
.DZHHVD PLW $SULO ���� I�U XQVHUH 3IDUUH DOV 3IDUUSURYLVRU EHVWHOOW ZXUGH� 
:LU VLQG VHKU JO�FNOLFK ZLHGHU HLQHQ MXQJHQ� DJLOHQ 6HHOVRUJHU ]X EHNRPPHQ� $OV 3IDUUJH-
PHLQGHUlWH LVW HV XQVHUH $XIJDEH GHP 3IDUUHU PLW 5DW XQG 7DW ]XU 6HLWH ]X VWHKHQ XQG ZLU  
ZROOHQ PLWKHOIHQ� GDVV HU VLFK EHL XQV ZRKOI�KOW� 
 

3IDUUOLFKH )HVWH� DEHU YRU DOOHP IDPLOLlUH )HVWH ZLH 7DXIHQ� +RFK]HLWHQ XQG DXFK WUDXULJH  
$QOlVVH ZLH %HJUlEQLVVH� VLQG HLQH JUR�H +LOIH I�U HLQHQ 3IDUUHU GLH 3IDUUDQJHK|ULJHQ  
NHQQHQ]XOHUQHQ XQG LQ .RQWDNW PLW GHU %HY|ONHUXQJ ]X NRPPHQ� 
3URYLVRU $UWKXU .DZHHVD ZRKQW ]ZDU LQ 0DOOQLW]� LVW DEHU WHOHIRQLVFK HUUHLFKEDU XQWHU GHU 7HO�1U�� 
���� � ���� ���� 
 
 

1DFKVWHKHQGH ,QIRUPDWLRQ P|JHQ LUUW�POLFKH 0HLQXQJHQ DXVVFKDOWHQ� 
'HU 3IDUUHU � 3IDUUSURYLVRU� XQG QXU GHU 3IDUUHU� KDW LQ VHLQHU 3IDUUH RKQH (LQVFKUlQNXQJHQ  
IROJHQGH $XIJDEHQ �ODXW &RGH[ ,XULV &DQRQLFL &,& -.LUFKHQUHFKW�� 
 

· GLH 6SHQGXQJ GHU 7DXIH 
· GLH 6SHQGXQJ GHU :HJ]HKUXQJ VRZLH GHU .UDQNHQVDOEXQJ XQG GLH (UWHLOXQJ GHV  

$SRVWROLVFKHQ 6HJHQV 
· GLH $VVLVWHQ] EHL GHU (KHVFKOLH�XQJ XQG GLH (UWHLOXQJ GHV %UDXWVHJHQV 
· GLH 9RUQDKPH YRQ %HJUlEQLVVHQ 
· GLH 6HJQXQJ GHV 7DXIZDVVHUV ]XU |VWHUOLFKHQ =HLW� GLH /HLWXQJ YRQ 3UR]HVVLRQHQ XQG  

IHLHUOLFKHQ 6HJQXQJHQ DX�HUKDOE GHU .LUFKH 
· GLH IHLHUOLFKH 'DUEULQJXQJ GHU (XFKDULVWLH DQ 6RQQWDJHQ XQG JHERWHQHQ )HLHUWDJHQ 
 

 
)UHPGH 3ULHVWHU P�VVHQ� VROOWHQ VLH HLQH GHU R�D� )XQNWLRQHQ �EHUQHKPHQ� VLFK YRUKHU PLW GHP 
2UWVSIDUUHU LQV (LQYHUQHKPHQ VHW]HQ �VHOEVW %LVFK|IH Z�UGHQ GDV (LQYHUQHKPHQ VXFKHQ� 
 

:LU DOOH VLQG GDQNEDU� GDVV LQ XQVHUHU 3IDUUH QHEHQ 3URYLVRU $UWKXU DXFK 3IDUUHU ,JQD]  
:H\HUHU L�5� I�U 6RQQWDJVJRWWHVGLHQVWH ]XU 9HUI�JXQJ VWHKW� 
 

 
'LH 0LWJOLHGHU GHV 3IDUUJHPHLQGHUDWHV Z�QVFKHQ ,KQHQ � (XFK HLQH EHVLQQOLFKH  

)DVWHQ]HLW VRZLH HLQ JHVHJQHWHV 2VWHUIHVW� 

� )�U GHQ 3IDUUJHPHLQGHUDW )ODWWDFK 
   6LJL 5HLFKKROG 

 

  7HUPLQH 6SLHOH-1DFKPLWWDJH LP 3IDUUKRI )ODWWDFK� 

  ��� $SULO ���� � ��� 0DL ���� � ��� -XQL ���� 



'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

��MlKULJHV -XELOlXP GHU )UDJDQWHU 'RUIJHPHLQVFKDIW 

 

'LH )5$*$17(5 '25)*(0(,16&+$)7  
IHLHUW LKU ��MlKULJHV -XELOlXP� 

$P 3ILQJVWVRQQWDJ� GHQ �� -XQL ����  

%HJLQQHQG XP �� 8KU PLW GHU  
)ORULDQL 0HVVH LQ $X�HUIUDJDQW� 

EHJOHLWHW YRQ GHU 7UDFKWHQNDSHOOH 2EHUYHOODFK� 

 

$QVFKOLH�HQG PXVLNDOLVFKH 8QWHUKDOWXQJ 

PLW Ä%(5*/$1' 32:(5³  
 

�ŝĞ &ƌĂŐĂŶƚĞƌ �ŽƌĨŐĞŵĞŝŶƐĐŚĂŌ ǁƵƌĚĞ ŝŵ :ĂŚƌ ϮϬϬϱ ŵŝƚ ĚĞƌ /ĚĞĞ ŐĞŐƌƺŶĚĞƚ͕ ĚĞŶ KƌƚƐŬĞƌŶ 
ǀŽŶ �ƵƘĞƌĨƌĂŐĂŶƚ ǌƵ ǀĞƌƐĐŚƂŶĞƌŶ ƐŽǁŝĞ ĚĂƐ �ŽƌŇĞďĞŶ ƵŶĚ ĚŝĞ 'ĞŵĞŝŶƐĐŚĂŌ ǌƵ ĨƂƌĚĞƌŶ͘ 
^ĞŝƚĚĞŵ ǁƵƌĚĞŶ ǌĂŚůƌĞŝĐŚĞ WƌŽũĞŬƚĞ ŵŝƚ ǀŝĞů �ŶŐĂŐĞŵĞŶƚ ƵŵŐĞƐĞƚǌƚ͗ /Ŷ ĚĞƌ �ĚǀĞŶƚ- ƵŶĚ 
tĞŝŚŶĂĐŚƚƐǌĞŝƚ ĞƌƐƚƌĂŚůĞŶ ĨĞƐƚůŝĐŚ ůĞƵĐŚƚĞŶĚĞ tĞŝŚŶĂĐŚƚƐƐƚĞƌŶĞ͕ ĚĂƐ �ŽƌŅƌĞƵǌ ǁƵƌĚĞ  
ĞƌŶĞƵĞƌƚ ƵŶĚ ĨĞŝĞƌůŝĐŚ ĞŝŶŐĞǁĞŝŚƚ͕ ƵŶĚ ĚĞƌ ,h�z�h^-�ƌƵŶŶĞŶ ǌŝĞƌƚ ĚĂƐ KƌƚƐďŝůĚ͘ �ŵ 
�ŽƌĨĞŝŶŐĂŶŐ ďĞŐƌƺƘĞŶ ĞŝŶ ƉƌĂĐŚƚǀŽůůĞƐ tĂƉƉĞŶ ƐŽǁŝĞ ^ƚĞŝŶĞ ŵŝƚ ĚĞŶ EĂŵĞŶ ĂůůĞƌ  
KƌƚƐĐŚĂŌĞŶ ĚĞƌ 'ĞŵĞŝŶĚĞ &ůĂƩĂĐŚ ĚŝĞ �ĞƐƵĐŚĞƌ͘  �ƵĚĞŵ ǁƵƌĚĞ ŝŵ WĂƌŬ ĞŝŶ ,ŽůǌƟƐĐŚ ŵŝƚ 
ĞŝŶĞƌ <ćƌŶƚŶĞƌ >ĂŶĚŬĂƌƚĞ ĂƵĨŐĞƐƚĞůůƚ͕ ĚŝĞ <ĂƉĞůůĞ ŝŵ hŶƚĞƌĚŽƌĨ ƐĂŶŝĞƌƚ ƵŶĚ ĚŝĞ ZĞŶŽǀŝĞƌƵŶŐ 
ĚĞƌ <ŝƌĐŚĞ ŝŶ �ƵƘĞƌĨƌĂŐĂŶƚ ŐƌŽƘǌƺŐŝŐ ƵŶƚĞƌƐƚƺƚǌƚ͘ 
WĂƐƐĞŶĚ ǌƵ ũĞĚĞƌ :ĂŚƌĞƐǌĞŝƚ ƐĐŚŵƺĐŬĞŶ ůŝĞďĞǀŽůů ŐĞƐƚĂůƚĞƚĞ �ĞŬŽƌĂƟŽŶĞŶ ĚĞŶ WĂƌŬ ƵŶĚ  
ƐŽƌŐĞŶ Ĩƺƌ ĞŝŶ ĞŝŶůĂĚĞŶĚĞƐ �ŵďŝĞŶƚĞ͘ 
�ŽĐŚ ŶŝĐŚƚ ŶƵƌ ĚŝĞ sĞƌƐĐŚƂŶĞƌƵŶŐ ĚĞƐ �ŽƌĨĞƐ ůŝĞŐƚ ĚĞƌ 'ĞŵĞŝŶƐĐŚĂŌ Ăŵ ,ĞƌǌĞŶ – ĂƵĐŚ ĚĞƌ 
ƐŽǌŝĂůĞ �ƵƐĂŵŵĞŶŚĂůƚ ƐƉŝĞůƚ ĞŝŶĞ ŐƌŽƘĞ ZŽůůĞ͘ ^Ž ǁƵƌĚĞ ƺďĞƌ ĚŝĞ :ĂŚƌĞ ŚŝŶǁĞŐ ŝŵŵĞƌ  
ǁŝĞĚĞƌ ŚŝůĨƐďĞĚƺƌŌŝŐĞŶ &ĂŵŝůŝĞŶ ŝŶ ƵŶƐĞƌĞƌ 'ĞŵĞŝŶĚĞ ŵŝƚ ǀĞƌƐĐŚŝĞĚĞŶĞŶ ^ƉĞŶĚĞŶ ŝŶ 
ƐĐŚǁŝĞƌŝŐĞŶ �ĞŝƚĞŶ ďĞŝŐĞƐƚĂŶĚĞŶ͘ � )�U GLH )UDJDQWHU 'RUIJHPHLQVFKDIW 

   5LFKDUG 0D\HU XQG +XE\ 0D\HU 

'DV ÄQHXH 2XWILW³ ZXUGH PLW IUHXQGOLFKHU 8QWHUVW�W]XQJ GHU  
)LUPD :DOGHN XQG GHV )UDJDQWHU :LUWV JHVSRQVHUW�  

'$1.( '$)h5� 



'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

*HPHLQVDP ]X )X� LQ GLH 6FKXOH  

/LHEH 6FKXONLQGHU� OLHEH (OWHUQ� 

,Q GHQ NRPPHQGHQ :RFKHQ ZHUGHQ LQ XQVHUHU *HPHLQGH EHVRQGHUH Ä7VFKHUIHOWD[L³-7DIHOQ  
DXIJHVWHOOW� 'LHVH VROOHQ GLH 6FKXONLQGHU GD]X HUPXWLJHQ� LKUHQ 6FKXOZHJ JHPHLQVDP ]X )X�  
]XU�FN]XOHJHQ� 'DPLW P|FKWHQ ZLU QLFKW QXU GLH %HZHJXQJ DQ GHU IULVFKHQ /XIW I|UGHUQ� VRQGHUQ 
DXFK GLH *HPHLQVFKDIW VWlUNHQ� GLH 9HUNHKUVVLFKHUKHLW HUK|KHQ XQG VR]LDOH .RQWDNWH YHUWLHIHQ� 

+DEW LKU /XVW� 7HLO GLHVHU VFK|QHQ ,QLWLDWLYH ]X VHLQ" 'DQQ VFKLFNW XQV GRFK )RWRV HXUHU 
Ä7VFKHUIHOWD[L³-*UXSSH� 'LH %LOGHU ZHUGHQ GDQQ LP QlFKVWHQ *HPHLQGHUXQGVFKUHLEHQ  
YHU|IIHQWOLFKW� 

%LWWH VHQGHW HXUH )RWRV PLW HXUHQ 9RUQDPHQ XQG – ZHQQ LKU P|FKWHW – HLQHP NXU]HQ 7H[W DQ  
SDWULFLD�HGOLQJHU#NWQ�JGH�DW 

$OV 'DQNHVFK|Q JLEW HV I�U MHGHV HLQJHUHLFKWH )RWR HLQH NOHLQH hEHUUDVFKXQJ YRQ GHU *HPHLQGH 
)ODWWDFK� 

:LU IUHXHQ XQV DXI HXUH %HLWUlJH�  

'HU )DPLOLHQDXVVFKXVV GHU *HPHLQGH )ODWWDFK 

� )DPLOLHQDXVVFKXVV *HPHLQGH )ODWWDFK 
  



'LH .HODJ EHWUHLEW LP 0|OOWDO GLH .UDIWZHUNV-
JUXSSH )UDJDQW� GLH DXV ]HKQ /DXI-� 6SHLFKHU- 
XQG 3XPSVSHLFKHUNUDIWZHUNHQ EHVWHKW� (LQ 
JUR�HU 7HLO GHU $QODJHQ GHU .UDIWZHUNVJUXSSH 
)UDJDQW LVW LQ GHQ ����HU� ����HU XQG ����HU 
-DKUHQ HUULFKWHW ZRUGHQ� Ä(V JHK|UW ]X  
XQVHUHQ ]HQWUDOHQ $XIJDEHQ� GLHVH VHKU  
IOH[LEHO HLQVHW]EDUHQ $QODJHQ LQVWDQG ]X  
KDOWHQ XQG EHL (UQHXHUXQJHQ GLH (IIL]LHQ] ]X 
YHUEHVVHUQ³� HUOlXWHUW &KULVWLDQ 5XSS� /HLWHU 
(U]HXJXQJ XQG 7HFKQLVFKH 6HUYLFHV GHU 
.HODJ� 
 
'HU :XUWHQVSHLFKHU LVW GHU ]HQWUDOH 6SHLFKHU GHU .UDIWZHUNVJUXSSH )UDJDQW� +HXHU XQG LP -DKU 
���� I�KUW GLH .HODJ EHL GLHVHP 6SHLFKHU ,QVWDQGKDOWXQJVDUEHLWHQ GXUFK XQG VFK�WWHW GHQ  
:XUWHQGDPP DXI� GDV 6WDX]LHO ZLUG XP ��� 0HWHU HUK|KW� 'DGXUFK VWHLJW GDV 9ROXPHQ GHV  
:XUWHQVSHLFKHUV YRQ GHU]HLW ��� 0LOOLRQHQ .XELNPHWHU DXI � 0LOOLRQHQ .XELNPHWHU :DVVHU� Ä1DFK 
GLHVHP $XVEDX N|QQHQ ZLU YRU DOOHP GLH 3XPSVSHLFKHUNUDIWZHUNH )HOGVHH XQG ,QQHUIUDJDQW QRFK 
IOH[LEOHU HLQVHW]HQ³� EHWRQW .HODJ-3URMHNWOHLWHU� 0DULR .|UEOHU� 
 
7RWDOHQWOHHUXQJ GHV :XUWHQVSHLFKHUV 
8P GLHVH %DXDUEHLWHQ GXUFKI�KUHQ ]X N|QQHQ� PXVV GHU :XUWHQVSHLFKHU DEJHVWDXW XQG 0LWWH 
0lU] YROONRPPHQ HQWOHHUW ZHUGHQ� 'LHVH 0D�QDKPHQ ZXUGHQ YRP ]XVWlQGLJHQ 0LQLVWHULXP  
EHK|UGOLFK JHQHKPLJW� %HL GHU 7RWDOHQWOHHUXQJ NDQQ HV ]X HLQHP $XVWUDJ YRQ 6HGLPHQW LQ GHQ 
)UDJDQWHU %DFK XQG LQ GLH 0|OO NRPPHQ� 8P GLH |NRORJLVFKHQ $XVZLUNXQJHQ ]X �EHUZDFKHQ XQG 
P|JOLFKVW JHULQJ ]X KDOWHQ� I�KUW HLQ WHFKQLVFKHV %�UR HLQ |NRORJLVFKHV 0RQLWRULQJ GXUFK� ,P 
)UDJDQWHU %DFK XQG LQ GHU 0|OO ZHUGHQ ]ZHL 6RQGHQ NRQWLQXLHUOLFK GLH *HZlVVHUTXDOLWlW �EHUZD-
FKHQ� 
 
%DXVWHOOHQYHUNHKU 
'LH %DXDUEHLWHQ EHLP :XUWHQGDPP EHGHXWHQ KHXHU XQG LP NRPPHQGHQ -DKU HLQ VWlUNHUHV  
9HUNDXIVDXINRPPHQ DXI GHU 6WUD�H YRQ $X�HUIUDJDQW ]XP :XUWHQVSHLFKHU� Ä'DI�U HUVXFKHQ ZLU 
GLH $QUDLQHULQQHQ XQG $QUDLQHU XP 9HUVWlQGQLV³� VDJW 0DULR .|UEOHU�  

,ඖඎකඕඉගඑඖ .ඍඔඉඏ 

.HODJ� %DXEHJLQQ I�U GLH (UK|KXQJ GHV :XUWHQGDPPV 

 

 � .HODJ :XUWHQVSHLFKHU 

 � .HODJ )UDX 7DQMD 6FKZDE� 



,ඖඎකඕඉගඑඖ $3*  

1HW]YHUVWlUNXQJ LP 1HW]UDXP .lUQWHQ I�U GLH VLFKHUH 6WURPYHUVRUJXQJ 

'DV 9RUKDEHQ Ä1HW]UDXP .lUQWHQ³ LVW 7HLO GHV $XVEDXSURJUDPPV GHU $XVWULDQ 3RZHU *ULG 
�$3*� XQG GHU .lUQWHQ 1HW]� (V VLHKW GHQ /�FNHQVFKOXVV GHU ���-N9-9HUELQGXQJ ]ZLVFKHQ  
/LHQ] LQ 2VWWLURO XQG 2EHUVLHODFK LQ .lUQWHQ VRZLH GHQ $XVEDX XQG GLH 9HUVWlUNXQJ GHV ���-N9-
1HW]HV YRU� 'DV 9RUKDEHQ LVW HLQ 6FKO�VVHOSURMHNW I�U .lUQWHQ XQG 2VWWLURO� DEHU DXFK I�U JDQ] 
gVWHUUHLFK� XQG ZLUG DOV .RRSHUDWLRQ YRQ $3* XQG .lUQWHQ 1HW] XPJHVHW]W� 

8P DXV GHQ YHUVFKLHGHQHQ 0|JOLFKNHLWHQ HLQH *UREWUDVVH HQWZLFNHOQ ]X N|QQHQ� VWDUWHQ  
GHPQlFKVW 'HWDLOXQWHUVXFKXQJHQ LQ .lUQWHQ XQG 2VWWLURO� 'LHVH 9RUDUEHLWHQ GLHQHQ GD]X� GDV 
*HOlQGH SUl]LVH ]X YHUPHVVHQ� GLH %HVFKDIIHQKHLW GHV 8QWHUJUXQGV ]X DQDO\VLHUHQ VRZLH GLH 
HUIRUGHUOLFKHQ .DUWLHUXQJHQ GXUFK]XI�KUHQ�  

)�U GLHVH 8QWHUVXFKXQJHQ KDW GLH $3* YRP %XQGHVPLQLVWHULXP I�U .OLPDVFKXW]� 8PZHOW�  
(QHUJLH� 0RELOLWlW� ,QQRYDWLRQ XQG 7HFKQRORJLH �%0.� HLQH VRJHQDQQWH 9RUDUEHLWHQEHZLOOLJXQJ 
JHPl� � � 6WDUNVWURPZHJHJHVHW] ���� HUKDOWHQ� 'LHVH EHUHFKWLJW GLH $3*� *UXQGVW�FNH LQ  
XQVHUHU *HPHLQGH ]X EHWUHWHQ XQG ]X EHIDKUHQ� 'DV %HJHKHQ VRZLH %HIDKUHQ GHU *UXQGVW�FNH 
LVW GDKHU YRQ GHQ HLQ]HOQHQ *UXQGHLJHQW�PHULQQHQ XQG *UXQGHLJHQW�PHU ]X GXOGHQ� 6ROOWHQ  
ZLGHU (UZDUWHQ )OXUVFKlGHQ HQWVWHKHQ� ZHUGHQ GLHVH HQWVSUHFKHQG GHU )OXUVFKDGHQVULFKWOLQLH 
GHU /DQGZLUWVFKDIWVNDPPHU HQWVFKlGLJW�   

'DV (UJHEQLV GLHVHU YRUEHUHLWHQGHQ 8QWHUVXFKXQJHQ ZLUG LQ GLH 3ODQXQJ HLQHU *UREWUDVVH  
HLQIOLH�HQ� 2E XQVHUH *HPHLQGH 7HLO GHV 3URMHNWV VHLQ ZLUG� ZLUG VLFK GDKHU HUVW DE 6RPPHU 
���� ]HLJHQ� :HQQ MD� ZLUG GLH $3* �EHU GHQ ZHLWHUHQ 3ODQXQJVSUR]HVV UHJHOPl�LJ  
LQIRUPLHUHQ� 'DV 3URMHNW PXVV MHGHQIDOOV HLQHU 8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ XQWHU]RJHQ  
ZHUGHQ�   

'D GLH EHVWHKHQGHQ /HLWXQJHQ EHUHLWV VWDUN DXVJHODVWHW XQG DQ LKUHQ .DSD]LWlWVJUHQ]HQ VLQG� LVW 
GHU 1HXEDX XQG /�FNHQVFKOXVV GHV ���-N9-5LQJV XQEHGLQJW HUIRUGHUOLFK� 1HW]UDXP .lUQWHQ 
EULQJW YLHOH 9RUWHLOH I�U .lUQWHQ XQG 2VWWLURO� HLQH VLFKHUH 6WURPYHUVRUJXQJ LQ GHQ EHLGHQ  
5HJLRQHQ� HLQH (QWODVWXQJ GHU EHVWHKHQGHQ ���-N9-/HLWXQJHQ VRZLH GLH $EVLFKHUXQJ GHV  
���-N9-1HW]HV GHU .1* LQ .lUQWHQ� $X�HUGHP ZHUGHQ GLH 6WDQGRUWH GHU QHXHQ ���-N9-/HLWXQJ 
GHQ N�QIWLJHQ NOLPDEHGLQJWHQ 1DWXUJHIDKUHQ VWDQGKDOWHQ�  
 

:HU LVW GLH $XVWULDQ 3RZHU *ULG �$3*�"  
$OV XQDEKlQJLJHU hEHUWUDJXQJVQHW]EHWUHLEHU YHUDQWZRUWHW $XVWULDQ 3RZHU *ULG �$3*� GLH  
VLFKHUH 6WURPYHUVRUJXQJ gVWHUUHLFKV� 'DV $3*-1HW] HUVWUHFNW VLFK |VWHUUHLFKZHLW DXI HLQHU  
7UDVVHQOlQJH YRQ HWZD ����� NP� ZHOFKHV GDV 8QWHUQHKPHQ PLW HLQHP 7HDP YRQ UXQG ���  
6SH]LDOLVWLQQHQ XQG 6SH]LDOLVWHQ EHWUHLEW� LQVWDQG KlOW XQG ODXIHQG GHQ VWHLJHQGHQ $QIRUGHUXQ-
JHQ GHU (OHNWULIL]LHUXQJ YRQ *HVHOOVFKDIW� :LUWVFKDIW XQG ,QGXVWULH DQSDVVW� ,QVJHVDPW ZLUG $3* 
ELV ���� UXQG � 0LOOLDUGHQ (XUR LQ GHQ 1HW]DXV- XQG 8PEDX LQYHVWLHUHQ� 
 

:HU LVW .lUQWHQ 1HW]" 
$OV 9HUWHLOHUQHW]EHWUHLEHU VRUJW GLH .1*-.lUQWHQ 1HW] *PE+ I�U HLQH VLFKHUH XQG ]XYHUOlVVLJH 
(QHUJLHYHUVRUJXQJ DOOHU .XQG�LQQHQ LQ .lUQWHQ� =X GHQ +DXSWDXIJDEHQ ]lKOHQ GLH 3ODQXQJ� GHU 
EHGDUIVRULHQWLHUWH $XVEDX� GHU %HWULHE� GLH 9HUZDOWXQJ GHU 0HVVGDWHQ XQG GLH ,QVWDQGKDOWXQJ 
GHV 6WURP- XQG (UGJDVQHW]HV VRZLH HLQ HIIL]LHQWHV (QWVW|UXQJVPDQDJHPHQW� .lUQWHQ 1HW]  
EHWUHXW PLW HWZD ��� 0LWDUEHLWHU�LQQHQ PHKU DOV ����� 7UDQVIRUPDWRU-VWDWLRQHQ� ��  
8PVSDQQZHUNH XQG HLQ UXQG ������ NP ODQJHV 6WURPQHW]� 

� $XVWULDQ 3RZHU *ULG $* 



 





 

gVWHUUHLFKLVFKH 0HLVWHUVFKDIWHQ 6NL $OSLQ ���� DP 0|OOWDOHU *OHWVFKHU 
 

9RP ��� ELV ��� $SULO ���� I�KUW GHU 6NLYHUHLQ )ODWWDFK JHPHLQVDP PLW GHP  
1LHGHU|VWHUUHLFKLVFKHU 6NLYHUEDQG GLH gVWHUUHLFKLVFKHQ E]Z� 1DWLRQDOHQ 0HLVWHUVFKDIWHQ LQ  
6XSHU * XQG $EIDKUW VRZLH GLH gVWHUUHLFKLVFKHQ -XJHQGPHLVWHUVFKDIWHQ LQ GHU $EIDKUW GXUFK� 
'HU 0|OOWDOHU *OHWVFKHU ZLUG VRPLW ]XP 6FKDXSODW] KRFKNDUlWLJHU 6NL-$OSLQ  
5HQQVSRUWYHUDQVWDOWXQJHQ�  
'LH EHVWHQ 6NL $OSLQ $WKOHWLQQHQ XQG $WKOHWHQ GHV /DQGHV WUHWHQ LQ GHQ ]ZHL YHUVFKLHGHQHQ  
'LV]LSOLQHQ JHJHQHLQDQGHU DQ� 
 

$OOH 'LV]LSOLQHQ ILQGHQ ZLH IROJW VWDWW� $P ��� $SULO GLH $EIDKUW GHU -XQLRUHQ� DP ��� $SULO GLH  
$EIDKUW XQG DP ��� $SULO GHU 6XSHU *� 'LH 6ODORP- XQG 5LHVHQVODORP-:HWWEHZHUEH ILQGHQ DP  
��� XQG ��� $SULO ���� DP +RFKNDU LQ 1LHGHU|VWHUUHLFK VWDWW�  
 

)�U GLH $WKOHWLQQHQ XQG $WKOHWHQ JLOW HV DXI GHU 6WUHFNH DP 0|OOWDOHU *OHWVFKHU LKUH  
*HVFKZLQGLJNHLW XQG WHFKQLVFKHQ )lKLJNHLWHQ XQWHU %HZHLV ]X VWHOOHQ� XP VLFK GHQ EHJHKUWHQ 
7LWHO GHU |VWHUUHLFKLVFKHQ 0HLVWHULQ E]Z� GHV |VWHUUHLFKLVFKHQ 0HLVWHUV ]X VLFKHUQ� 
 

,QVJHVDPW YHUVSUHFKHQ GLH |VWHUUHLFKLVFKHQ 0HLVWHUVFKDIWHQ LP 6NL $OSLQ ���� LQ )ODWWDFK HLQ 
VSDQQHQGHV XQG DEZHFKVOXQJVUHLFKHV 3URJUDPP� 'LH =XVFKDXHU XQG =XVFKDXHULQQHQ N|QQHQ 
VLFK DXI VSHNWDNXOlUH 5HQQHQ PLW GHQ EHVWHQ 6NL $OSLQ-/lXIHULQQHQ XQG -/lXIHUQ gVWHUUHLFKV  
VRZLH YLHOHQ EHNDQQWHQ *HVLFKWHUQ DXV GHP 6NLZHOWFXS IUHXHQ� 
 
3URJUDPP� 

���-�����������    $EIDKUWVWUDLQLQJ 

'RQQHUVWDJ� �����������  $EIDKUW -XJHQG 'DPHQ XQG +HUUHQ  

     _ 6LHJHUHKUXQJ XQG 6WDUWQXPPHUQDXVORVXQJ LP .XOWXUKDXV )ODWWDFK 

)UHLWDJ� �����������  $EIDKUW 'DPHQ XQG +HUUHQ _ 6LHJHUHKUXQJ LP 5HVWDXUDQW (LVVHH 

6DPVWDJ� �����������  6XSHU-* 'DPHQ XQG +HUUHQ _ 6LHJHUHKUXQJ LP 5HVWDXUDQW (LVVHH 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

gVWHUUHLFKLVFKH 0HLVWHUVFKDIWHQ 6NL $OSLQ ���� 

 

















$NWXHOOH 7HUPLQH 

 

 

  

  

.203267,(581* 5(,66(&.�*$33(1  

$E ��� 0lU] ���� �6DLVRQHQGH� ��� 1RYHPEHU ����� ZHUGHQ ZLHGHU $QOLHIHUXQJHQ YRQ  
%DXP– XQG 6WUDXFKVFKQLWW VRZLH *DUWHQDEIlOOHQ LQ GHU .RPSRVWDQODJH 5HLVVHFN�*DSSHQ  
HQWJHJHQJHQRPPHQ� 'LH gIIQXQJV]HLWHQ I�U ���� EOHLEHQ XQYHUlQGHUW� -HZHLOV GLHQVWDJV YRQ 
�����-����� 8KU� VRZLH VDPVWDJV YRQ �����-����� 8KU�  
 
$/7672))6$00(/=(17580 )/$77$&+ 

8QVHU $OWVWRIIVDPPHO]HQWUXP LVW LPPHU IUHLWDJV YRQ ����� ELV ����� 8KU JH|IIQHW�  

$OWNOHLGHUVlFNH VLQG NRVWHQORV DP *HPHLQGHDPW HUKlOWOLFK XQG N|QQHQ IUHLWDJV LP  
$OWVWRIIVDPPHO]HQWUXP DEJHJHEHQ ZHUGHQ�  

$.78(//( 0h//$%)h+57(50,1( 

5HVWP�OO ]ZHLZ|FKLJH XQG YLHUZ|FKLJH (QWOHHUXQJ  $OWSDSLHU 

0LWWZRFK� ����������        %HUHLFK �� )UHLWDJ� ���������� 

)UHLWDJ� ����������         %HUHLFK �� )UHLWDJ� ���������� 

0LWWZRFK� ����������          %HUHLFK �� 6DPVWDJ� ����������  

)UHLWDJ� ����������         %HUHLFK �� )UHLWDJ� ���������� 

*HOEHU 6DFN          %HUHLFK �� )UHLWDJ� ���������� 
0RQWDJ� ����������  � 0RQWDJ� ����������  � 0RQWDJ� ���������� 
 
635(&+6781'(1 
1RWDUVSUHFKVWXQGH PLW 0DJ� ,OVH 5DGO 
-HGHQ �� 0LWWZRFK LP 0RQDW  YRQ ����� ELV ����� DP *HPHLQGHDPW )ODWWDFK� ����������� 
����������� ����������� ����������� ����������� ����������� ����������� ����������� 

%�UJHUPHLVWHUVSUHFKVWXQGHQ 
-HGHQ )UHLWDJ YRQ ����� ELV ����� 8KU DP *HPHLQGHDPW )ODWWDFK� 

3IOHJHQDKYHUVRUJXQJ� )UDX .RUQHOLD =ZLVFKHQEHUJHU 
-HGHQ �� XQG �� 'RQQHUVWDJ LP 0RQDW YRQ �����—����� 8KU DP *HPHLQGHDPW )ODWWDFK� 
 
635(&+7$*( 
6R]LDOYHUVLFKHUXQJVDQVWDOW GHU 6HOEVWlQGLJHQ �696� 7HOHIRQQU�� ������� ��� 
2EHUYHOODFK� 0DUNWJHPHLQGHDPW YRQ ����� ELV �����   
7HUPLQH ����� ���������� � ���������� � ���������� � ���������� � ���������� � ���������� � 
���������� � ���������� � ���������� � ����������  

%9$(% �9HUVLFKHUXQJVDQVWDOW |IIHQWOLFKH  
%HGLHQVWHWHU� (LVHQEDKQHQ XQG %HUJEDX� 
7HOHIRQLVFKH $XVN�QIWH XQWHU ������������ 

696  
1XU QDFK 9RUDQPHOGXQJ XQWHU ������� ���  

39$ 
1DFK WHOHIRQLVFKHU 9HUHLQEDUXQJ ������������ 

5HGDNWLRQVVFKOXVV I�U GDV QlFKVWH *HPHLQGHUXQGVFKUHLEHQ  
LVW DP ��� 0DL ���� *HZ�QVFKWH (LQVFKDOWXQJHQ  
ELWWH SHU 0DLO DQ 3DWULFLD�(GOLQJHU#NWQ�JGH�DW 

  5XQGVFKUHLEHQ 5HGDNWLRQ�  
  3DWULFLD (GOLQJHU� 7HO�� ���������-��   
  (-0DLO� SDWULFLD�HGOLQJHU#NWQ�JGH�DW 

,035(6680 
+HUDXVJHEHU�  
*HPHLQGH )ODWWDFK� ���� )ODWWDFK ���  
7HO�� ����������  IODWWDFK#NWQ�JGH�DW� 
ZZZ�IODWWDFK�JY�DW  
)�U GHQ ,QKDOW YHUDQWZRUWOLFK�  
%�UJHUPHLVWHU .XUW 6FKREHU�  
IODWWDFK#NWQ�JGH�DW  

Ϯ-ǁƂĐŚĞŶƚůŝĐŚĞ �ďĨƵŚƌ 

ϰ-ǁƂĐŚĞŶƚůŝĐŚĞ �ďĨƵŚƌ 


