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'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

6FKXOREVW XQG 6FKXOJHP�VH 3URJUDPP ��������� 
:LH EHUHLWV LQ GHQ YHUJDQJHQHQ -DKUHQ ZLUG HV DXFK LP 6FKXOMDKU ��������� LQ GHU 9RONVVFKXOH 
XQG LP .LQGHUJDUWHQ )ODWWDFK HLQH 6FKXOREVW $NWLRQ JHEHQ� (LQPDO Z|FKHQWOLFK ZLUG XQV  
UHJLRQDOHV XQG VDLVRQDOHV 2EVW XQG *HP�VH JHOLHIHUW� 8QWHUVW�W]W  XQG JHI|UGHUW ZLUG GLHVH  
$NWLRQ YRQ GHU (8� GHP /DQG .lUQWHQ XQG GHQ *HPHLQGHQ� (V HUJLEW VLFK I�U GLH *HPHLQGH  
GDEHL HLQ .RVWHQDQWHLO YRQ ¼ ���� SUR .LQG XQG 6FKXOMDKU� 'D VLFK GLHVH $NWLRQ EHL GHQ .LQGHUQ 
JUR�HU %HOLHEWKHLW HUIUHXW� XQWHUVW�W]HQ ZLU GLHVH QDW�UOLFK ZLHGHU VHKU JHUQH�  

:LU Z�QVFKHQ DOOHQ 6FK�OHUQ� .LQGHUJDUWHQNLQGHUQ XQG 3lGDJRJHQ HLQHQ JXWHQ 6WDUW LQ GDV QHXH 
6FKXO- XQG .LQGHUJDUWHQMDKU�  

)HULHQEHWUHXXQJ ���� 

/LHEH )ODWWDFKHULQQHQ XQG )ODWWDFKHU� 
'DV QlFKVWH *HPHLQGHUXQGVFKUHLEHQ HUVFKHLQW $QIDQJ 'H]HPEHU� ,Q GLHVHU $XVJDEH KDEW LKU 
GLH 0|JOLFKNHLW :HLKQDFKWV– XQG 1HXMDKUVZ�QVFKH� -DKUHVEHULFKWH� 9HUDQVWDOWXQJHQ RGHU  
gIIQXQJV]HLWHQ �EHU GLH )HLHUWDJH ]X LQVHULHUHQ� ,FK IUHXH PLFK DXI HXUH %HLWUlJH� 

5HGDNWLRQVVFKOXVV� ��� 1RYHPEHU ����        Patricia  

'LH 6RPPHUEHWUHXXQJ ���� IDQG GLHVHV -DKU YRP �� -XOL ELV �� $XJXVW LQ GHQ 5lXPHQ GHU *76 
)ODWWDFK VWDWW� 7lJOLFK YRQ � ELV �� 8KU NRQQWHQ GLH .LQGHU EDVWHOQ� VSLHOHQ� /RRP-%lQGHU XQG -
5LQJH JHVWDOWHQ� PLW /HJR EDXHQ� &URLVVDQWV EDFNHQ XQG GHQ )ULJJD-3DUN EHVXFKHQ – XQG QRFK 
YLHOHV PHKU HUOHEHQ� %HL VFK|QHP :HWWHU JLQJ HV QDFK GHU JHPHLQVDPHQ -DXVH LQV )UHLEDG  
)ODWWDFK� 'UHL VSDQQHQGH $XVIO�JH VWDQGHQ HEHQIDOOV DXI GHP 3URJUDPP� 'HU HUVWH I�KUWH XQV 
JHPHLQVDP PLW GHP .LQGHUJDUWHQ ]XP 0RWRULNSDUN LQ 2EHUYHOODFK� ,Q GHU GULWWHQ :RFKH  
VSD]LHUWHQ ZLU �EHU GHQ )LWQHVV-3DUFRXU ]XU 6FKPHO]K�WWH� ZR GLH .LQGHU LQ 7HDPV *HJHQVWlQGH 
VDPPHOWHQ XQG GDUDXV NXQVWYROOH %LOGHU JHVWDOWHWHQ� =XP $EVFKOXVV JDE HV HLQH %HORKQXQJ LP 
&DIp *UHLVVOHU PLW OHFNHUHP (LV� 'HU GULWWH $XVIOXJ I�KUWH XQV ]X 6\OYLD *UDQLW]HU XQG LKUHQ  
7LHUHQ� 0LW 0DXOSIHUG Ä/XGZLJ³ JLQJHQ ZLU LQ GHQ :DOG� $P +RI VSLHOWHQ ZLU PLW 3IHUG Ä$UDPLV³ 
GDV 6SLHO Ä'HU %RGHQ LVW /DYD³� /LHEH 6\OYLD *UDQLW]HU� GDQNH I�U GHQ WROOHQ 7DJ�  
(LQ KHU]OLFKHV 'DQNHVFK|Q JLOW DXFK XQVHUHQ JUR�]�JLJHQ (LV-6SHQGHUQ� %�UJHUPHLVWHU .XUW 
6FKREHU� ,VDEHOOD 3XFKHU� (UZLQ $PSIHUWKDOHU� 0DUNXV =DLVHU XQG (YHO\Q $QJHUHU�  

/LHEH 0DULQD� ZLU P|FKWHQ XQV KLHUPLW I�U GLH OLHEHYROOH %HWUHXXQJ GHU .LQGHU EHGDQNHQ�  

� %HULFKW�)RWR� )UDX 0DULQD )DQQLQJHU 
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1HXLJNHLWHQ DXV GHP .LQGHUJDUWHQ 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

� %HULFKW�)RWRV� )UDX -RKDQQD /DFNQHU 
.LQGHUJDUWHQ )ODWWDFK  
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E�h�^��h^���Z�sK><^^�,h>��&>�dd��, 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

%HVXFKW JHUQH XQVHUH +RPHSDJH XQWHU 

KWWSV���YV-IODWWDFK�NVQ�DW � 

(,1 1(8(6 6&+8/-$+5 +$7 %(*211(1  
$P �� 6HSWHPEHU ���� VLQG ZLU PLW YLHO (ODQ LQ HLQ QHXHV  
6FKXOMDKU JHVWDUWHW� +HXHU EHVXFKHQ �� 0lGFKHQ XQG %XEHQ LQ 
GUHL .ODVVHQ GLH 9RONVVFKXOH )ODWWDFK�  )�U �� .LQGHU ZDU HV GHU 
DOOHUHUVWH 6FKXOWDJ� :LU Z�QVFKHQ XQVHUHQ 6FKXODQIlQJHU,QQHQ 
XQG DXFK GHQ ÄJUR�HQ .LQGHUQ³ YLHO )UHXGH EHLP /HUQHQ�  

$QMD (JJHU  
,FK ELQ �� -DKUH DOW XQG NRPPH XUVSU�QJOLFK DXV .ROEQLW]� 6HLW XQJHIlKU 
I�QI -DKUHQ OHEH LFK PLW PHLQHP 3DUWQHU LQ )ODWWDFK� ZR ZLU YRU NXU]HP 
HLQ +DXV JHEDXW KDEHQ� 1DFK GHU 0DWXUD DQ GHU +$. LQ 6SLWWDO  
HQWVFKORVV LFK PLFK� PHLQHP .LQGKHLWVWUDXP QDFK]XJHKHQ XQG  
9RONVVFKXOOHKUHULQ ]X ZHUGHQ� 6HLW ���� XQWHUULFKWH LFK LP  
3IOLFKWVFKXOFOXVWHU 0LWWOHUHV 0|OOWDO� ZR LFK ELV GDWR DOV ,QWHJUDWLRQVOHKUHULQ 
.LQGHU PLW EHVRQGHUHQ %HG�UIQLVVHQ XQWHUVW�W]W KDEH�  
,Q PHLQH )UHL]HLW EHVFKlIWLJH LFK PLFK JHUQH PLW PHLQHQ ]ZHL 3IHUGHQ XQG 
ELQ YLHO LQ GHU 1DWXU XQWHUZHJV�   
,FK IUHXH PLFK VHKU� GDVV LFK LP 6FKXOMDKU ������� GLH HUVWH .ODVVH DQ 
GHU 96 )ODWWDFK OHLWHQ GDUI XQG Z�QVFKH DOOHQ 6FKXONLQGHUQ HLQ  
HUIROJUHLFKHV XQG VSDQQHQGHV 6FKXOMDKU�   

,P 6FKXOMDKU ������� G�UIHQ VLFK ]ZHL QHXH  
/HKUSHUVRQHQ YRUVWHOOHQ�  

1(8( /(+53(5621(1  

&KULVWLDQ 7KDOHU  
,FK ZRKQH LQ 5DQJHUVGRUI� ELQ �� -DKUH DOW� �� -DKUH JO�FNOLFK PLW 0DUJLW  
YHUKHLUDWHW XQG 9DWHU YRQ GUHL VHOEVWVWlQGLJHQ .LQGHUQ�  
1DFK �� -DKUHQ 8QWHUULFKWVWlWLJNHLW LP REHUHQ 0|OOWDO ZXUGH LFK DQ GLH 96 
)ODWWDFK YHUVHW]W� 9LHOHQ 'DQN I�U GLH VHKU KHU]OLFKH %HJU��XQJ LQ HXUHU  
*HPHLQGH� ,P KHXULJHQ 6FKXOMDKU GDUI LFK LQ GHU 9RONVVFKXOH DOV  
,QWHJUDWLRQVOHKUHU WlWLJ VHLQ�  
,FK IUHXH PLFK VHKU DXI GLHVH +HUDXVIRUGHUXQJ XQG DXI HLQH JXWH  
=XVDPPHQDUEHLW� 

$1)$1*6*277(6',(167    

$P ��� 6HSWHPEHU KDEHQ ZLU LQ GHU 3IDUUNLUFKH )ODWWDFK XQVHUHQ (U|IIQXQJVJRWWHVGLHQVW XQWHU 
GHP 0RWWR Ä(QJHO KDEHQ YLHO *HVLFKWHU³ JHIHLHUW� :LU IUHXHQ XQV DXI HLQ JXWHV 6FKXOMDKU�   
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'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

*HOXQJHQHV +�WWQHU :DOG– XQG :LHVHQIHVW 

/LHEH /HKUHULQQHQ XQG /HKUHU GHU 0XVLNVFKXOH 0|OOWDO� 
LP 1DPHQ GHU JHVDPWHQ *HPHLQGH P|FKWHQ ZLU HXFK XQVHUHQ 'DQN DXVVSUHFKHQ� (XUH $UEHLW 
XQG HXHU (QJDJHPHQW KDEHQ LQ GHQ OHW]WHQ 0RQDWHQ XQG -DKUHQ QLFKW QXU ]DKOUHLFKH MXQJH  
0HQVFKHQ LQ LKUHU PXVLNDOLVFKHQ (QWZLFNOXQJ JHI|UGHUW� VRQGHUQ DXFK EHPHUNHQVZHUWH (UIROJH 
EHL :HWWEHZHUEHQ XQG 9HUDQVWDOWXQJHQ KHUYRUJHEUDFKW� '$1.( 

Ä'$1.(³ DQ GLH 0XVLNVFKXOH 0|OOWDO  

%�UJHUPHLVWHU  
.XUW 6FKREHU 

0HKU ,QIRUPDWLRQHQ �EHU GLH 0XVLNVFKXOH 0|OOWDO XQG �EHU GLH $QJHERWHQHQ )lFKHU�   

KWWSV���PXVLNVFKXOH�NWQ�JY�DW�PXVLNVFKXOVWDQGRUWH-GHV-ODQGHV���-0XVLNVFKXOH- 
0RHOOWDO�DOOJHPHLQH-LQIRUPDWLRQHQ 

%HL VWUDKOHQGHP 6RQQHQVFKHLQ IDQG DP  ��� $XJXVW ���� 
GDV +�WWQHU :DOG- XQG :LHVHQIHVW DXI GHU 6FKPHO]K�WWHQ 
VWDWW� 0LW PXVLNDOLVFKHU 8PUDKPXQJ HU|IIQHW IHLHUOLFK ZXUGH 
GDV )HVW PLW HLQHU +HLOLJHQ 0HVVH� ]HOHEULHUW YRQ  
XQVHUHP 3IDUUHU ,JQD] :H\HUHU� 'LH YRQ (ULND XQG 9HUHQD 
/RLSROG JHEXQGHQHQ .UlXWHUVWUlX�H ZXUGHQ JHVHJQHW XQG 
DQVFKOLH�HQG DQ GLH 0HVVH %HVXFKHU�LQQHQ YHUWHLOW� 
 

9LHO 6SD� EHUHLWHWH GLH 'RUIJHPHLQVFKDIWV-2O\PSLDGH  
KHXHU PLW HLQHU 5HNRUG]DKO DQ WHLOQHKPHQGHQ 9HUHLQHQ� 
,QVJHVDPW �� 0DQQVFKDIWHQ VWHOOWHQ VLFK IROJHQGHQ  
'LV]LSOLQHQ� 6FKLH�HQ� 1DJHOQ XQG 6WLHIHOZHUIHQ� $OV  
6LHJHUWHDP JLQJ GHU 7HQQLVFOXE )ODWWDFK KHUYRU� 'HQ �� 
3ODW] EHOHJWH GLH =HFKJHPHLQVFKDIW � XQG GHQ �� 3ODW] GLH 
=HFKJHPHLQVFKDIW �� 
 

*UR�H )UHXGH EHUHLWHWH GHQ .LQGHUQ GDV 6FKPLQNHQ PLW 
$QQLND 7\QNDOXN� HLQH +�SIEXUJ VRZLH .LQGHUVSLHOH PLW  
.DWKL� (PPD XQG 0HOLQD� 
 

)�U OHLEOLFKHV :RKO XQG JXWH 8QWHUKDOWXQJ PLW XQVHUHP Ä$LFKL³ �-RKDQQ $LFKKRO]HU� ZDU EHVWHQV 
JHVRUJW� (LQ KHU]OLFKHV 'DQNHVFK|Q DQ DOOH %HVXFKHU�LQQHQ - HV ZDU HLQ VHKU JHOXQJHQHV )HVW 
XQG GLH +�WWQHU 'RUIJHPHLQVFKDIW IUHXW VLFK DXI HLQ :LHGHUVHKHQ EHLP QlFKVWHQ :DOG- XQG  
:LHVHQIHVW� 

'DV VWRO]H 6LHJHU-7HDP GHU  
'RUIJHPHLQVFKDIWV-2O\PSLDGH�  
 
+DQQHV *RULWVFKQLJ� &KULVWRSKHU *UDQLJ  
XQG 0DWWKLDV *UDQLJ 

� %HULFKW�)RWRV� $OH[DQGHU .XQJO 
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/,(1=� 0LW JUR�HP (UIROJ JLQJHQ KHXHU HUVWPDOV GLH 
Ä7URPERQH 3RZHU 'D\V³ LQ 2VWWLURO �EHU GLH %�KQH� 
'HU QHX NRQ]LSLHUWH 3RVDXQHQNXUV ORFNWH 7HLOQHKPHU 
XQG 7HLOQHKPHULQQHQ DXV JDQ] (XURSD QDFK /LHQ]� 
XP LKUH )lKLJNHLWHQ DXI GHU 3RVDXQH ]X YHUWLHIHQ XQG 
GLH 6\QHUJLH ]ZLVFKHQ 7HFKQLN XQG PHQWDOHU  
(LQVWHOOXQJ ]X VWlUNHQ�  
$XFK GLH 0XVLNVFK�OHU YRQ 3HWHU 9LHUEDFK QDKPHQ DQ 
GHP 3URJUDPP WHLO� 'LH ,QLWLDWRUHQ &DULQD *DQGHU XQG 
'DYLG /XLGROG ]HLJWHQ VLFK EHJHLVWHUW YRQ GHU SRVLWLYHQ 
5HVRQDQ] XQG GHP JUR�HQ (QJDJHPHQW DOOHU  
%HWHLOLJWHQ� 'DV +LJKOLJKW GHV .XUVHV ZDU GHU JUR�H 
$XIWULWW EHLP Ä5HG %XOO 'RORPLWHQPDQQ³ YRU WDXVHQGHQ� 
EHJHLVWHUWHQ =XVFKDXHUQ� GLH GHQ 3RVDXQHQFKRU PLW 
�� 3RVDXQLVWHQ-7DOHQWHQ PLW %HJHLVWHUXQJ IROJWHQ�  

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

Ä7URPERQH 3RZHU 'D\V³ 

)RWR� 3HWHU 9LHUEDFK PLW VHLQHQ 0XVLNVFK�OHUQ � %HULFKW�)RWR� 3HWHU 9LHUEDFK 

6XFKH HKUOLFKH +DXVKDOWVKLOIH� 
· �PDO LP 0RQDW I�U � 6WXQGHQ 
· %H]DKOXQJ �EHU .9 I�U 5HLQLJXQJVNUlIWH�  
· IUHLH (LQWHLOXQJ GHV  :RFKHQWDJHV XQG GHU 8KU]HLW� EHL YRUKHULJHU $EVSUDFKH PLW PLU� 
 
$QIUDJH XQWHU� �����������  - (ULND :HL[HOEUDXQ 

*HVXFKW ZLUG��� 

'HU )5$*$17(5 .,5&+7$* ���� 

ZDU HLQ JHOXQJHQHV )HVW ZLH HV VHLQ VROO � � � �   

0LW GDEHL�  

¨ )UDJDQWHU 'RUIJHPHLQVFKDIW   

¨ )ODWWDFKHU -DJGKRUQEOlVHU  

¨ 7UDFKWHQNDSHOOH )ODWWDFK �.SP� %HUQKDUG 9LHUEDFK� 

¨ 6DGQLJ %XDP XQG 'LUQGOQ  

¨ .DPHUDGHQ GHU %HUJUHWWXQJ  

¨ XQG GHU 9HUHLQ - :LU I�U .LQGHU  

¨ ]X *DVW GLH Ä*RDVVOVFKQDO]HU³ DXV 6DO]EXUJ 

� 

 

 

 

 

6R ZLH MHGHV -DKU� ZDU DXFK GHU 
+HLPZHK-*UDIHQEHUJHU Ä.LUFKPD 
5XGO³ PLW VHLQHU� GHP 0|OOWDO VHKU 
YHUEXQGHQHQ *DWWLQ 0RQLND� EHLP 
)UDJDQWHU .LUFKWDJ GDEHL�  

� %HULFKW�)RWRV� +XE\ 0D\HU 



 

)ODWWDFKHU *HPHLQGHUXQGVFKUHLEHQ                                                                                                6HLWH � 

)UDJDQWHU .LUFKWDJ 
:DV ZlUH HLQ .LUFKWDJ RKQH 5HLQGOLQJ� .XFKHQ XQG .DIIHH" 5LFKWLJ� .HLQ JµVFKHLWHU .LUFKWDJ� 
'HVKDOE �EHUQDKP GHU 9HUHLQ Ä:LU I�U .LQGHU³ JHUQH GLH .XFKHQEDU EHLP GLHVMlKULJHQ )UDJDQWHU 
.LUFKWDJ�  
7URW] DQIlQJOLFKHP OHLFKWHQ 5HJHQ ]HLJWHQ VLFK GLH .LUFKWDJVEHVXFKHU�LQQHQ ZHWWHUIHVW XQG VR 
ZXUGH HV HLQ ZLUNOLFK JHP�WOLFKHU 6RQQWDJ DP )UDJDQWHU 'RUISODW]� +HU]OLFKHQ 'DQN DQ GLH  
IOHL�LJHQ .XFKHQElFNHU�LQQHQ XQG +HOIHU KLQWHU GHU .XFKHQEDU� 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

Ä:LU I�U .LQGHU LQ )ODWWDFK³ 

9ROOPRQGZDQGHUXQJ 
'HP 9ROOPRQG DXI GHU 6SXU ZDUHQ DP 0RQWDJ� GHP ��� $XJXVW ]DKOUHLFKH )ODWWDFKHU�LQQHQ EHL 
GHU 9ROOPRQG-)DPLOLHQZDQGHUXQJ PLW $OSHQPHQWRULQ 6\OYLD *UDQLW]HU� $XVJDQJVSXQNW I�U GHQ 
0DUVFK ZDU GDV 7RXULVPXVE�UR LQ )ODWWDFK E]Z� GLH $E]ZHLJXQJ ]XP 3RVFKDFKHU� %HL SHUIHNWHP 
:DQGHUZHWWHU NRQQWHQ GLH 7HLOQHKPHU�LQQHQ ZLHGHU YLHOHQ ZXQGHUYROOHQ *HVFKLFKWHQ ODXVFKHQ 
XQG )DNWHQ �EHU GLH :DQGHUURXWH HUIDKUHQ� 'HQ YHUGLHQWHQ $EVFKOXVV JDE HV EHL HLQHU OHFNHUHQ� 
JHVXQGHQ -DXVH EHL GHU (GHQK�WWH�  
$Q GLHVHU 6WHOOH DXFK QRFKPDO HLQ KHU]OLFKHV 'DQNHVFK|Q DQ 6\OYLD *UDQLW]HU� GLH LKUHQ 7HLO DQ 
GLHVHU :DQGHUXQJ JHVSRQVHUW KDW� 

6FKZLPPDE]HLFKHQ 
,QWHUHVVLHUWH .LQGHU KDWWHQ GLH 0|JOLFKNHLW VLFK PLW SURIHVVLR-
QHOOHU 8QWHUVW�W]XQJ YRQ /LQGD 6WULHGQLJ DXI GLH 3U�IXQJ ]XP 
)U�K-� )UHL-� )DKUWHQ RGHU $OOURXQGVFKZLPPHU YRU]XEHUHLWHQ� 
$Q ]ZHL 6DPVWDJHQ LP $XJXVW ZXUGH LP )ODWWDFKHU 
6FKZLPPEDG WUDLQLHUW� XP I�U GLH 3U�IXQJ DP ��� $XJXVW EHV-
WHQV YRUEHUHLWHW ]X VHLQ� $EJHQRPPHQ ZXUGHQ GLH 3U�IXQJHQ 
GXUFK GLH gVWHUUHLFKLVFKH :DVVHUUHWWXQJ� 1HEHQ HLQLJHQ .LQ-
GHUQ DXV GHU 8PJHEXQJ� N|QQHQ DXFK ]ZHL )ODWWDFKHU .LQGHU 
VWRO] DXI LKUH HUIROJUHLFK DEJHOHJWHQ 3U�IXQJHQ VHLQ� (PLO 
+RWWHU XQG $PDOLD =UDXQLJ VWHOOWHQ VLFK PLW %UDYRXU GLHVHU 
+HUDXVIRUGHUXQJ� :LU JUDWXOLHUHQ VHKU KHU]OLFK� 

 

6WDPPWLVFK 	 ZHLWHUH ,QIRV « 
)ROJW XQV DXI )DFHERRN RGHU NRPPW 
]X XQVHUHQ 6WDPPWLVFKHQ �MHGHQ ��  
0LWWZRFK LP 0RQDW PLW ZHFKVHOQGHP 
2UW� I�U PHKU ,QIRUPDWLRQHQ� :LU IUHX-
HQ XQV DXI HXFK� 
 
 

+LHU QRFK HLQ NXU]HU $XVEOLFN ZDV LQ GHQ NRPPHQGHQ 0RQDWHQ JHSODQW LVW « 
ᄨ :DOGWDJ 
ᄨ /HVHQDFKW 
ᄨ 7DJ GHV 'HQNPDOV � %HULFKW�)RWRV� .DUROLQH 6FKPLGO 
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'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

1HXLJNHLWHQ GHU 7UDFKWHQNDSHOOH )ODWWDFK 
*LSIHOPHVVH DP 6DQGIHOGNRSI 
9LHU ZDQGHUIUHXGLJH )ODWWDFKHU 0XVLNDQWHQ OLH�HQ HV VLFK QLFKW 
QHKPHQ� GLH 0HVVH DP 6DQGIHOGNRSI PXVLNDOLVFK ]X  
XPUDKPHQ� %HL GRFK UHFKW IULVFKHQ 7HPSHUDWXUHQ SDFNWHQ 
&KULVWRSK 9LHUEDXFK MXQ�� 3DXO XQG /XNDV +RWWHU VRZLH 7KHR 
3XFKHU-3DFKHU LKUH PLWJHEUDFKWHQ ,QVWUXPHQWH DXV� XP I�U GLH 
DQZHVHQGHQ *lVWH ]X PXVL]LHUHQ� 

)UDJDQWHU .LUFKWDJ 
.LUFKWDJ XQG 0XVLN JHK|UHQ HLQIDFK ]XVDPPHQ� 6R GXUIWH 
DXFK GLH 7UDFKWHQNDSHOOH )ODWWDFK EHLP GLHVMlKULJHQ )UDJDQWHU 
.LUFKWDJ� ZHOFKHU DP ��� $XJXVW DP )UDJDQWHU 'RUISODW]  
VWDWWIDQG� QLFKW IHKOHQ� 1DFKGHP GLH .LUFKWDJV-3UR]HVVLRQ  
UHJHQEHGLQJW DXVILHO� XQWHUKLHOWHQ GLH 0XVLNDQW�LQQHQ GHU 
7UDFKWHQNDSHOOH GLH .LUFKWDJVEHVXFKHU PLW IHLQHU  
)U�KVFKRSSHQPXVLN� 

 
'RORPLWHQPDQQ 
'LH )ODWWDFKHU -XQJSRVDXQLVWHQ 0DUFR 3LFKOHU� 0D[LPLOLDQ  
%UDXQKRIHU� 9LWXV :DUPXWK� -XOLDQ 6FKPLGO� /XNDV +RWWHU �)RWR 
�� 5HLKH YRQ OLQNV� XQG 7KHR 3XFKHU-3DFKHU �)RWR �� 5HLKH� �� 
YRQ UHFKWV� KDWWHQ GLH 0|JOLFKNHLW JHPHLQVDP PLW LKUHP /HKUHU 
3HWHU 9LHUEDFK �)RWR �� 5HLKH� �� YRQ UHFKWV� PLW GHU  
*UXSSLHUXQJ Ä7URPERQH 3RZHU³ GLH 6LHJHUHKUXQJ GHV  
'RORPLWHQPDQQHV LQ /LHQ] PXVLNDOLVFK ]X XPUDKPHQ� (LQ  
HLQPDOLJHV (UOHEQLV I�U GLH MXQJHQ %XUVFKHQ� 

6RPPHUNXUVH 
:LH MHGHV -DKU LQ GHQ 6RPPHUIHULHQ YHUDQVWDOWHWH GHU  
.lUQWQHU %ODVPXVLNYHUEDQG DXFK KHXHU GLH WUDGLWLRQHOOHQ XQG 
DOOVHLWV EHOLHEWHQ 0XVLNVHPLQDUH I�U -XQJPXVLNHU�LQQHQ DOOHU 
$OWHUVJUXSSHQ� $XV )ODWWDFK QDKPHQ HWZD �� 0XVLNHU�LQQHQ 
WHLO� ZHOFKH ILQDQ]LHOO YRP 9HUHLQ XQWHUVW�W]W ZXUGHQ� 

8PUDKPXQJ Ä0|OOWDOHU *HVFKLFKWHQIHVWLYDO³ 
'DV .ODULQHWWHQHQVHPEOH Ä7DXHUQNODQJ³� XQWHU GHU /HLWXQJ YRQ  
0XVLNVFKXOOHKUHU +DUDOG .XQGHUW� EHJOHLWHWH GLH /HVXQJ GHU  
1DFKZXFKVDXWRU�LQQHQ� ZHOFKH LKUH :HUNH LP 5DKPHQ GHV  
GLHVMlKULJHQ 0|OOWDOHU *HVFKLFKWHQIHVWLYDOV LQ )ODWWDFK ]XP 
%HVWHQ JDEHQ� PXVLNDOLVFK� ,P (QVHPEOH PXVL]LHUWHQ XD� GLH 
GUHL )ODWWDFKHU .ODULQHWWLVWLQQHQ =RH 9LHUEDXFK� 3DXOD  
:HEKRIHU XQG +DQQDK 3X�QLJ� 

:RKQXQJVPDUNW 
� %HULFKW�)RWRV� .DUROLQH 6FKPLGO 

(V ZLUG HLQ 1DFKPLHWHU I�U GLH :RKQXQJ LQ $X�HUIUDJDQW ��� �:RKQEO������� )ODWWDFK JHVXFKW�  
*U|�H GHU :RKQXQJ� ����� Pð 
'LH :RKQXQJ EHILQGHW VLFK LP (UGJHVFKRVV XQG EHVWHKW DXV HLQHP :RKQ]LPPHU LQNOXVLYH  
.�FKHQ– XQG (VVEHUHLFK� HLQHP =LPPHU� HLQHP $EVWHOOUDXP� HLQHP %DG PLW :&� HLQHP  
9RUUDXP ZLH HLQHP %DONRQ XQG .HOOHUDEWHLO� 'LH :RKQXQJ YHUI�JW DX�HUGHP �EHU HLQHQ  
�EHUGDFKWHQ $EVWHOOSODW] �1U� ���  
'HU]HLWLJH PRQDWOLFKH 0LHWH� ¼ UG� ������ LQNO� %. XQG +]JN�  � .DXWLRQ� ¼ ������-  
%HL ,QWHUHVVH� 3HWHU (EQHU� *HPHLQGHDPW )ODWWDFK ����������� 
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$NWLYH 39g 2UWVJUXSSH )ODWWDFK 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

'LH 2UWVJUXSSH )ODWWDFK NRQQWH KHXHU ZLHGHU � 7DJHVDXVIO�JH XQWHUQHKPHQ� 'LH HUVWH )DKUW 
I�KUWH DP �� -XQL� EHL VRQQLJHP :HWWHU� QDFK .UDQMVND *RUD ]XP 3ODQLFD 1RUGLF &HQWUH� %HL GHU  
)�KUXQJ HUIXKUHQ ZLU YLHO �EHU GLH *HVFKLFKWH GHV 6NLVSULQJHQV XQG NRQQWHQ PLW GHP 6HVVHOOLIW 
]XU $EVSUXQJVFKDQ]H IDKUHQ� ZR ZLU PLW HLQHP WROOHQ $XVEOLFN EHORKQW ZXUGHQ� 1DFK GHP  
0LWWDJHVVHQ LQ .UDQMVND *RUD JLQJ GLH )DKUW ZHLWHU ]XP -DVQD 6HH� 9LHOH QXW]WHQ GHQ $XIHQWKDOW 
I�U HLQHQ 6SD]LHUJDQJ XP GHQ 6HH� $QVFKOLH�HQG JLQJ HV ]X HLQHU NOHLQHQ 6KRSSLQJWRXU QDFK  
7DUYLV� 0LW YLHOHQ ZXQGHUEDUHQ (LQGU�FNHQ JLQJ HV ZLHGHU QDFK +DXVH� 
$P ��� -XOL JLQJ GLH )DKUW QDFK 6�GWLURO�3UDJV� 'RUW EHVXFKWHQ ZLU GLH )UXFKWPDQXIUDNWXU �$OSH 
3UDJDV�� %HL HLQHU )�KUXQJ ZXUGH XQV GLH (QWVWHKXQJ GHU .|VWOLFKNHLWHQ QlKHU JHEUDFKW� LP  
$QVFKOXVV ZXUGHQ ZLU GDPLW DXFK JXW YHUVRUJW� 1DFK HLQHP JHP�WOLFKHQ 0LWWDJHVVHQ LQ  
,QQHUSUDJV JDE HV QRFK HLQHQ NXU]HQ $EVWHFKHU ]XP 3UDJVHU :LOGVHH� $P 1DFKKDXVHZHJ  
NHKUWHQ ZLU QRFK EHL GHU /RDFNHU *HQXVVZHOW HLQ XQG GLH )DKUW �EHU GLH 3XVWHUWDOHU +|KHQVWUD�H 
ZDU HLQ ZHLWHUHV +LJKOLJKW GHV 7DJHV�  
'HU �� $XVIOXJ I�KUWH XQV LQV /HVDFKWDO� %HL HLQHU QHWWHQ )�KUXQJ GXUFK 2EHUWLOOLDFK NRQQWHQ ZLU 
GLH 8UVSU�QJOLFKNHLW� GLH GDV 'RUI EHZDKUW� EHZXQGHUQ� 1DFK GHP 0LWWDJHVVHQ LP *DVWKRI  
8QWHUZ|JHU IXKUHQ ZLU PLW GHU *RQGHOEDKQ DXI GLH *RO]HQWLSS - $OP� %HL HLQHU NOHLQHQ  
:DQGHUXQJ XQG (LQNHKU LP 3DQRUDPDUHVWDXUDQW �&RQQ\ - $OP�� NRQQWH PDQ GDV WROOH %HUJSDQR-
UDPD JHQLH�HQ� $QVFKOLH�HQG IXKUHQ ZLU ZHLWHU QDFK 0DULD /XJJDX XQG EHVLFKWLJWHQ GRUW GLH  
%DVLOLND� 'LH 5�FNIDKUW I�KUWH �EHU GLH NXUYHQUHLFKH 6WUHFNH QDFK .|WVFKDFK - 0DXWKHQ XQG GHQ 
*DLOEHUJ ZLHGHU QDFK +DXVH�  
'HU OHW]WH $XVIOXJ DP �� 6HSWHPEHU JLQJ LQV ,QQHUJVFKO|�� /HLGHU ZDU XQV GHU :HWWHUJRWW  
GLHVPDO QLFKW VR JXW JHVWLPPW� MHGRFK EUDXFKWHQ ZLU DXFK NHLQHQ 6FKLUP� 0LW GHP *VFKO|�HU  
3DQRUDPD]XJ IXKUHQ ZLU YRP 0DWUHLHU 7DXHUQKDXV ELV ]XU )HOVHQNDSHOOH� 'RUW KDWWHQ ZLU GLH  
*HOHJHQKHLW� GLH .DSHOOH ]X EHVLFKWLJHQ XQG HLQ *UXSSHQIRWR ]X PDFKHQ� 'DV 0LWWDJHVVHQ EHLP 
9HQHGLJHUKDXV VFKPHFNWH DOOHQ SULPD XQG DQVFKOLH�HQG NRQQWHQ ZLU XQV QRFK HLQ ZHQLJ GLH  
)��H YHUWUHWHQ� 1DFKGHP ZLU PLW GHP 3DQRUDPD]XJ ZLHGHU ]XP 0DWUHLHU 7DXHUQKDXV JHEUDFKW  
ZXUGHQ� JLQJ GLH )DKUW PLW HLQHP NXU]HQ 6WRS LQ /LHQ] ZLHGHU QDFK +DXVH�  
$OOHQ 5HLVHIUHXGLJHQ� GHU )LUPD 5DXWHU 	 *DVFKQLJ XQG XQVHUHP %XVIDKUHU 5HLQKDUG HLQ  
KHU]OLFKHV '$1.(� 

$XFK I�U GLH UHJH %HWHLOLJXQJ DQ 
XQVHUHQ :DQGHUWDJHQ ]XU  
2EHUHQ =UDXQLJ - +�WWH LQ GHU 
.OHQLW]HQ XQG ]XU QHX HU|IIQHWHQ 
-DXVHQVWDWLRQ (GHQK�WWH DP 
)ODWWDFKEHUJ VRZLH GLH JUR�H  
$Q]DKO DQ 3HQVLRQLVWHQ EHLP 
)ULJJDHVVHQ� YLHOHQ 'DQN� 

 

� %HULFKW�)RWR� +HUPDQQ 8QWHUZHJHU 
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� %HULFKW�)RWR +DUDOG .XQGHUW 

%HVRQGHUH $XV]HLFKQXQJ I�U KHUDXVUDJHQGH /HLVWXQJ 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

)�U LKUH KHUDXVUDJHQGHQ /HLVWXQJHQ EHLP /DQGHV- XQG 
%XQGHVZHWWEHZHUE Ä3ULPD OD 0XVLFD³ ZXUGH GLH *UXSSH 
Ä&ODULVD[³ DP ��� -XOL PLW GHP 6RQGHUSUHLV GHU  
0XVLNZRFKHQ 0LOOVWDWW DXVJH]HLFKQHW�  
,P IHLHUOLFKHQ 5DKPHQ HLQHU 9HUDQVWDOWXQJ LP 6WLIW  
0LOOVWDWW QDKPHQ GLH 0XVLNHULQQHQ (PPD /XLVD  
$PSIHUWKDOHU� +DQQDK 3X�QLJ� /HD 3LFKOHU XQG (OHQD  
1RLVWHUQLJ JHPHLQVDP PLW LKUHP 0XVLNOHKUHU +DUDOG  
.XQGHUW GHQ 3UHLV HQWJHJHQ� 9RU HLQHU YROOEHVHW]WHQ  
.LUFKH EHJHLVWHUWHQ VLH GDV 3XEOLNXP ]XGHP PLW HLQHP 
EHHLQGUXFNHQGHQ .RQ]HUW�  

8QWHUZHJV PLW GHU Ä6WDPPWLVFKPXVL³  

� %HULFKW�)RWR� +DUDOG .XQGHUW 

,P $XJXVW ZDU GLH Ä6WDPPWLVFKPXVL³ EHL GHU 0DUNW]HLW LQ 2EHUYHOODFK XQG GHP 9LOODFKHU .LUFKWDJ 
]X K|UHQ� EHYRU VLH DQVFKOLH�HQG GDV .LQGHUIHVW LQ /DLQDFK PXVLNDOLVFK EHJOHLWHWH�  
$XFK I�U GLH NRPPHQGHQ 0RQDWH ZLUG VFKRQ IOHL�LJ JHSUREW� 'HQQ GLH Ä6WDPPWLVFKPXVL³ SODQW 
]DKOUHLFKH .RQ]HUWH XQG OlGW KHU]OLFK ]X GHQ NRPPHQGHQ $XIWULWWHQ HLQ� 
· 2NWREHU� (UQWHGDQNIHVW LQ 2EHUYHOODFK 
· 2NWREHU� +RFK]HLW LQ %D\HUQ 
· 1RYHPEHU� 2EHUYHOODFKHU .LUFKWDJ 
· -lQQHU� $XIWULWW LP +RIEUlXKDXV 0�QFKHQ  

�]XP GULWWHQ 0DO�� 
· $XJXVW� ��� 9LOODFKHU .LUFKWDJ 
· +HUEVW� �$XIJHKRUFKW LQ 7LURO� LQ ,QQVEUXFN 
 
 
'LH 0XVLNHU XQG 0XVLNHULQQHQ GHU Ä6WDPPWLVFKPXVL³ IUHXHQ VLFK DXI ]DKOUHLFKH =XK|UHU� 

*HPHLQVDPHV &' 3URMHNW 

� %HULFKW�)RWR� +DUDOG .XQGHUW 

,P 6HSWHPEHU KDEHQ GLH �6WRLVVLVSLW]OHU� XQWHU GHU /HLWXQJ 
YRQ +DUDOG .XQGHUW DQ HLQHP VSDQQHQGHQ &'-3URMHNW�  
JHPHLQVDP PLW GHP EHNDQQWHQ .RPSRQLVWHQ +XE\ 0D\HU� 
JHDUEHLWHW�  
,P 7RQVWXGLR LQ /LHQ] ZXUGHQ �� QHXH 7LWHO YRQ +XE\ 0D\HU  
DXIJHQRPPHQ� GLH QXQ LQ GDV QHXH $OEXP HLQIOLH�HQ  
ZHUGHQ� 'LHVHV PXVLNDOLVFKH 9RUKDEHQ YHUVSULFKW HLQH  
DEZHFKVOXQJVUHLFKH 0LVFKXQJ DXV WUDGLWLRQHOOHQ .OlQJHQ 
XQG IULVFKHQ .RPSRVLWLRQHQ� 

8QVHUHQ *HEXUWVWDJVNLQGHUQ Z�QVFKHQ ZLU YLHO *O�FN XQG *HVXQGKHLW XQG JUDWXOLHUHQ��� 

���6S|WWOLQJ $QQL� (JJHU +HGZLJ� :ROOLJHU (QJHOEHUW XQG 6XQWLQJHU %DUWO  
   ]XP ��� *HEXUWVWDJ� 
���2UWQHU 0DULD ]XP ��� *HEXUWVWDJ�  
���%UDWXVD (UQD ]XP ��� *HEXUWVWDJ� 

39g 2UWVJUXSSH )ODWWDFK 

*HEXUWVWDJVZ�QVFKH� 39g 2UWVJUXSSH )ODWWDFK� +HUPDQQ 8QWHUZHJHU 
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:HOW-$O]KHLPHUWDJ 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

6HLW ���� ZLUG DP ��� 6HSWHPEHU DQOlVVOLFK GHV :HOW-$O]KHLPHUWDJHV 
PLW YLHOIlOWLJHQ $NWLYLWlWHQ DXI GLH /HEHQVVLWXDWLRQ YRQ 0HQVFKHQ PLW HLQHU GHPHQ]LHOOHQ  
(UNUDQNXQJ XQG LKUHQ SIOHJHQGHQ XQG EHWUHXHQGHQ $Q- XQG =XJHK|ULJH DXIPHUNVDP JHPDFKW�  
 

5XQG ������ 0HQVFKHQ LQ .lUQWHQ VLQG YRQ HLQHU GHPHQ]LHOOHQ (QWZLFNOXQJ EHWURIIHQ�  
|VWHUUHLFKZHLW VLQG HV UXQG ������� 3HUVRQHQ XQG 6FKlW]XQJHQ ]XIROJH ZHOWZHLW UXQG �� 0LOOLR-
QHQ 0HQVFKHQ�  
 

'HPHQ]HUNUDQNXQJHQ JHK|UHQ ]X GHQ KlXILJVWHQ (UNUDQNXQJHQ LP K|KHUHQ /HEHQVDOWHU� (V 
KDQGHOW VLFK GDEHL XP %HHLQWUlFKWLJXQJHQ GHU JHLVWLJHQ /HLVWXQJVIlKLJNHLW� GLH *HGlFKWQLV� 
6SUDFKH� 2ULHQWLHUXQJ XQG 8UWHLOVYHUP|JHQ HLQ-VFKUlQNHQ� 'LH KlXILJVWH )RUP GHU (UNUDQNXQJ 
LVW GLH $O]KHLPHU (UNUDQNXQJ� DXI GLH UXQG �� 3UR]HQW GHU 'LDJQRVHQ HQWIDOOHQ�  
 

1LFKW MHGH 9HUJHVVOLFKNHLW LVW GHU %HJLQQ HLQHU 'HPHQ]HUNUDQNXQJ� $QGHUH – WHLOV JXW EHKDQGHO-
EDUH (UNUDQNXQJHQ – ZHLVHQ lKQOLFKH 6\PSWRPH DXI� 'RFK LVW HV VHKU ZLFKWLJ� VLFK IU�K]HLWLJ DQ 
GLH bU]WLQ�GHQ $U]W GHV 9HUWUDXHQV ]X ZHQGHQ� 'LH bU]WLQ E]Z� GHU $U]W ZLUG GLH 6\PSWRPH HUQVW 
QHKPHQ XQG EHL 9HUGDFKW DXI HLQ GHPHQ]LHOOHV *HVFKHKHQ HLQH ZHLWHUH $ENOlUXQJ YHUDQODVVHQ� 
(LQH PHGLNDPHQW|VH 7KHUDSLH NDQQ EHL EHVWLPPWHQ )RUPHQ GHQ .UDQNKHLWVYHUODXI YHU]|JHUQ� 
(LQH YROOVWlQGLJH +HLOXQJ LVW GHU]HLW QLFKW P|JOLFK� 'HQQRFK N|QQHQ LQ YLHOHQ )lOOHQ 6\PSWRPH 
YHUEHVVHUW XQG GDGXUFK GLH /HEHQVTXDOLWlW GHU 3DWLHQWLQQHQ XQG 3DWLHQWHQ XQG LKUHU )DPLOLHQ JH-
VWHLJHUW ZHUGHQ� 8QWHU GHP /HLWVDW] Ä*XW� OHEHQ�PLW� 'HPHQ]³ GHU QDWLRQDOHQ 'HPHQ]VWUDWHJLH 
ZHUGHQ LQ .lUQWHQ 0D�QDKPHQ XQG $QJHERWH XPJHVHW]W� GHUHQ =LHO HV LVW� %HWURIIHQH XQG LKUH 
$QJHK|ULJHQ EHVWP|JOLFK ]X EHJOHLWHQ XQG ]X XQWHUVW�W]HQ�  
 
,QIRUPDWLRQHQ ]X GHQ $QJHERWHQ LQ .lUQWHQ�  
· .lUQWQHU 3IOHJHDWODV �3ULQWDXVJDEH�  
· +RPHSDJH ZZZ�NWQ�JY�DW 7KHPHQ $-= 0HQ�SXQNW 3IOHJH 
· 3IOHJHWHOHIRQ ���� ��� ��� �NRVWHQORV� 
· *HVXQGKHLWV-� 3IOHJH- XQG 6R]LDOVHUYLFH *36 DQ GHQ %H]LUNVKDXSWPDQQVFKDIWHQ XQG  

0DJLVWUDWHQ �NRVWHQORV� 
 
:HLWHUH ,QIRUPDWLRQHQ XQWHU 
ZZZ�GHPHQ]VWUDWHJLH�DW 
KWWSV���ZZZ�VR]LDOPLQLVWHULXP�DW 
 
$X�HUGHP KDW GDV *HVXQGKHLWVUHIHUDW GHV /DQGHV .lUQWHQ LQ GHU *HPHLQGH )ODWWDFK GLH 
3IOHJHQDKYHUVRUJXQJ XPJHVHW]W�  

8QVHUH 3IOHJHNRRUGLQDWRULQ� )UDX .RUQHOLD =ZLVFKHQEHUJHU� LVW MHGHQ ]ZHLWHQ XQG YLHUWHQ  
'RQQHUVWDJ LP 0RQDW� YRQ ����� 8KU ELV ����� 8KU LP *HPHLQGHDPW )ODWWDFK� 

)UDX =ZLVFKHQEHUJHU LVW $QVSUHFKSHUVRQ I�U IROJHQGH $QOLHJHQ�  

· ,QIRUPDWLRQ� .RRUGLQDWLRQ XQG 9HUPLWWOXQJ YRQ %HWUHXXQJ 
· %HUDWXQJ XQG %HJOHLWXQJ 
· +LOIHVWHOOXQJ EHL GLY� $QWUDJVWHOOXQJHQ I�U =XVFK�VVH �3IOHJHJHOG� 3IOHJHEHKHOIH X�D�� 
· 9HUQHW]XQJ XQG 9HUPLWWOXQJ PLW PRELOHQ 'LHQVWHQ� (VVHQ DXI 5lGHUQ� .UDQNHQKlXVHUQ 
· (KUHQDPWVJUXSSH 
· ,QLWLLHUHQ YRQ 3IOHJHVWDPPWLVFKHQ 
· (QWODVWHQGH $QJHERWH I�U SIOHJHQGH $QJHK|ULJH 

.RUQHOLD =ZLVFKHQEHUJHU 
3IOHJHNRRUGLQDWLRQ � &RPPXQLW\ 1XUVLQJ 

���� ��� �� �� � H-PDLO� NRUQHOLD�]ZLVFKHQEHUJHU#IDPLOLMD�DW 
%�UR� *HPHLQGHDPW� ���� 5DQJHUVGRUI �� 
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0HKU gIILV I�U GLH -XJHQG LP 0|OOWDO DP :RFKHQHQGH 

'එඍ *ඍඕඍඑඖඌඍ එඖඎකඕඑඍකග 

=XP )HVW LQ GHQ 1DFKEDUVRUW� )UHXQGH WUHIIHQ RGHU )RUWJHKHQ LQ /LHQ]� 'HU 6DPVWDJQDFKW %XV 
YHUELQGHW GLH -XJHQG LP 0|OOWDO YRQ QXQ DQ DXFK ]XU VSlWHQ 6WXQGH - NRVWHQJ�QVWLJ XQG YRU  
DOOHP VLFKHU� $E ��� $XJXVW LVW GHU %XV LP 0|OOWDO ]XU $EHQG]HLW XQWHUZHJV XQG YHUELQGHW DOOH 
REHUHQ 0|OOWDO *HPHLQGHQ PLW /LHQ]�  
 
Ä'DV gIIL-$QJHERW LQ JDQ] .lUQWHQ ZDU QRFK QLH VR JXW ZLH MHW]W� *HPHLQVDP PLW GHQ *HPHLQGHQ 
XQG GHQ .lUQWQHU /LQLHQ KDEHQ ZLU QXQ DXFK I�U GLH -XJHQG LP REHUHQ 0|OOWDO HLQH  
%XVYHUELQGXQJ DP 6DPVWDJDEHQG JHVFKDIIHQ� 'DV VWlUNW XQG YHUELQGHW GLH 5HJLRQ 2EHUNlUQWHQ� 
9RU DOOHP I�U GLH MXQJH *HQHUDWLRQ LVW GLHVHV $QJHERW LP OlQGOLFKHQ *HELHW HLQ JUR�HU 0HKUZHUW 
LQ GHU )UHL]HLWJHVWDOWXQJ DP :RFKHQHQGH� (LQ JUR�HV $QOLHJHQ I�U PLFK LVW� GDVV XQVHUH -XJHQG 
VLFKHU XQG XQDEKlQJLJ YRP HLJHQHQ 3.: RGHU (OWHUQWD[L DQNRPPW� 6R N|QQHQ (LQKHLPLVFKH 
XQG *lVWH GDV $QJHERW JOHLFKHUPD�HQ QXW]HQ� HLQIDFK GLH 1DFKW JHQLH�HQ XQG EUDXFKHQ VLFK 
DXFK QDFK ODQJHQ $EHQGHQ QLFKW VHOEVW XP GLH 5�FNIDKUW N�PPHUQ� VRQGHUQ HLQIDFK DXI GLH gIILV 
YHUODVVHQ³ EHWRQW 0RELOLWlWVODQGHVUDW 0DJ� 6HEDVWLDQ 6FKXVFKQLJ�  
 
%�UJHUPHLVWHU .XUW 6FKREHU� Ä'HU QHXH Ä0|OOWDOHU 1LJKWOLQHU³ LVW HLQ ZLFKWLJHU 6FKULWW I�U GLH  
-XJHQG LQ XQVHUHU 5HJLRQ� (U HUP|JOLFKW HV LKQHQ� VLFKHU XQG XQDEKlQJLJ YRQ LKUHQ (OWHUQ RGHU 
HLQHP HLJHQHQ $XWR )UHXQGH ]X WUHIIHQ XQG DQ 9HUDQVWDOWXQJHQ WHLO]XQHKPHQ� 6R VWlUNHQ ZLU 
QLFKW QXU GLH 0RELOLWlW� VRQGHUQ DXFK GHQ =XVDPPHQKDOW XQVHUHU MXQJHQ *HQHUDWLRQ LP 0|OOWDO� 
(V LVW XQV HLQ JUR�HV $QOLHJHQ� GDVV GLH -XJHQG DXFK LP OlQGOLFKHQ 5DXP GLH JOHLFKHQ  
0|JOLFKNHLWHQ ]XU )UHL]HLWJHVWDOWXQJ KDW ZLH LQ GHQ 6WlGWHQ�³ 
 
)DKUW]HLWHQ 
9RQ 2EHUYHOODFK XQG +HLOLJHQEOXW VWDUWHQ GLH 6DPVWDJQDFKW %XVVH XQG IDKUHQ �EHU :LQNOHUQ 
QDFK /LHQ]� $OOH 2UWH GD]ZLVFKHQ ZHUGHQ DQJHIDKUHQ� 'HU %XV YRQ 2EHUYHOODFK VWDUWHW XP ����� 
XQG YRQ +HLOLJHQEOXW XP ������ $QNXQIW LQ /LHQ] LVW XP ������ 5HWRXUIDKUWHQ JLEW HV XP ���� XQG 
���� DE /LHQ] %DKQKRI� 
 
6LFKHU XQG OHLVWEDU I�U DOOH � 
.RVWHQJ�QVWLJHU DOV HLQ *HWUlQN� 'HU 6DPVWDJQDFKW %XV LVW I�U DOOH 1DFKWVFKZlUPHU JHGDFKW� 
HJDO RE -XQJH� -XQJJHEOLHEHQH� (LQKHLPLVFKH RGHU *lVWH� -HGRFK LVW GLHVHV 0RELOLWlWVDQJHERW 
YRU DOOHP DXI GLH -XJHQG DXVJHULFKWHW� (LQH )DKUW NRVWHW SDXVFKDO GUHL (XUR� )�U 6FK�OHU XQG 
/HKUOLQJH PLW -8*(1'�PRELO-7LFNHW XQG ,QKDEHU HLQHV .OLPD- RGHU .lUQWHQWLFNHWV LVW GLH 1XW]XQJ 
GHV %XVVHV� XP QXU ]ZHL (XUR SUR )DKUW� QRFK J�QVWLJHU� 
 
$P 6DPVWDJQDFKW %XV VLQG DOOH *HPHLQGHQ ]ZLVFKHQ  
+HLOLJHQEOXW XQG 2EHUYHOODFK EHWHLOLJW� )ODWWDFK� *UR�NLUFKKHLP� 
+HLOLJHQEOXW DP *UR�JORFNQHU� 0|UWVFKDFK� 2EHUYHOODFK� 
5DQJHUVGRUI� 6WDOO LP 0|OOWDO XQG :LQNOHUQ� 'DV $XVI�KUHQGH 
9HUNHKUVXQWHUQHKPHQ LVW +39 0|OOWDO XQG GHU 6DPVWDJQDFKW 
%XV NRVWHW LP -DKU UXQG ������� (XUR�  
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.203267,(581* 5(,66(&.�*$33(1  

0RPHQWDQ �6DLVRQHQGH� ���1RYHPEHU ����� ZHUGHQ $QOLHIHUXQJHQ YRQ %DXP– XQG  
6WUDXFKVFKQLWW VRZLH *DUWHQDEIlOOHQ LQ GHU .RPSRVWDQODJH 5HLVVHFN�*DSSHQ HQWJHJHQJHQRPPHQ� 
'LH gIIQXQJV]HLWHQ I�U ���� VLQG� MHZHLOV GLHQVWDJV YRQ �����-����� 8KU� VRZLH VDPVWDJV YRQ 
�����-����� 8KU�  
 
$/7672))6$00(/=(17580 )/$77$&+ 

8QVHU $OWVWRIIVDPPHO]HQWUXP LVW LPPHU IUHLWDJV YRQ ����� ELV ����� 8KU JH|IIQHW�  

$OWNOHLGHUVlFNH VLQG NRVWHQORV DP *HPHLQGHDPW HUKlOWOLFK XQG N|QQHQ IUHLWDJV LP  
$OWVWRIIVDPPHO]HQWUXP DEJHJHEHQ ZHUGHQ�  

$.78(//( 0h//$%)h+57(50,1( 

5HVWP�OO ]ZHLZ|FKLJH XQG YLHUZ|FKLJH (QWOHHUXQJ  $OWSDSLHU 

0LWWZRFK� ����������        %HUHLFK �� )UHLWDJ� ���������� 

'RQQHUVWDJ� ����������        %HUHLFK �� )UHLWDJ� ���������� 

0LWWZRFK� ����������          %HUHLFK �� )UHLWDJ� ���������� 

'RQQHUVWDJ� ����������        %HUHLFK �� )UHLWDJ� ���������� 

*HOEHU 6DFN          %HUHLFK �� )UHLWDJ� ���������� 
0RQWDJ� ����������� 0RQWDJ� ���������� XQG 0RQWDJ� ����������  
 
635(&+6781'(1 
1RWDUVSUHFKVWXQGH PLW 0DJ� ,OVH 5DGO 
-HZHLOV PLWWZRFKV YRQ ����� ELV ����� DP *HPHLQGHDPW )ODWWDFK� ����������� ���������� XQG 
����������  

%�UJHUPHLVWHUVSUHFKVWXQGHQ 
-HGHQ )UHLWDJ YRQ ����� ELV ����� 8KU DP *HPHLQGHDPW )ODWWDFK 

3IOHJHQDKYHUVRUJXQJ� )UDX .RUQHOLD =ZLVFKHQEHUJHU 
-HGHQ �� XQG �� 'RQQHUVWDJ LP 0RQDW YRQ �����—����� 8KU DP *HPHLQGHDPW )ODWWDFK 
 
635(&+7$*( 
6R]LDOYHUVLFKHUXQJVDQVWDOW GHU 6HOEVWlQGLJHQ �696� 7HOHIRQQU�� ������� ��� 
2EHUYHOODFK� 0DUNWJHPHLQGHDPW YRQ ����� ELV �����   
7HUPLQH �����  ������� ������� ������  

%9$(% �9HUVLFKHUXQJVDQVWDOW |IIHQWOLFKH %HGLHQVWH-
WHU� (LVHQEDKQHQ XQG %HUJEDX� 
7HOHIRQLVFKH $XVN�QIWH XQWHU ������������ 

696  
1XU QDFK 9RUDQPHOGXQJ XQWHU ������� ���  

39$ 
1DFK WHOHIRQLVFKHU 9HUHLQEDUXQJ �������������  
-HGHQ 0RQWDJ XQG 0LWWZRFK �DX�HU )HLHUWDJ� YRQ ����� 

5HGDNWLRQVVFKOXVV I�U GDV QlFKVWH *HPHLQGHUXQGVFKUHLEHQ  
LVW DP ��� 1RYHPEHU ���� *HZ�QVFKWH (LQVFKDOWXQJHQ  
ELWWH SHU 0DLO DQ 3DWULFLD�(GOLQJHU#NWQ�JGH�DW 

  5XQGVFKUHLEHQ 5HGDNWLRQ�  
  3DWULFLD (GOLQJHU� 7HO�� ���������-��   
  (-0DLO� SDWULFLD�HGOLQJHU#NWQ�JGH�DW 

,035(6680 
+HUDXVJHEHU�  
*HPHLQGH )ODWWDFK� ���� )ODWWDFK ���  
7HO�� ����������  IODWWDFK#NWQ�JGH�DW� 
ZZZ�IODWWDFK�JY�DW  
)�U GHQ ,QKDOW YHUDQWZRUWOLFK�  
%�UJHUPHLVWHU .XUW 6FKREHU�  
IODWWDFK#NWQ�JGH�DW  
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